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JOIrOBOP JOBEPUTEJIbHOI'O YIIPABJIEHUA

(CrangaprHa ¢popma npucoeIuHeHHs)
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Hacrostmmii JIoroBop IOBEpHTENBHOTO yHpaBICHHs! LEHHBIMH Oymaramu (manee — «JloroBop»), KOTOpBIA IOAIMCAH MEXAY YUpeIuTeneM
ynpasieHus — puzudeckum oM U TKB Musectment [laptaepe (AkunoHepHOe 0011ecTBO) (ajee — « Y paBiIsioIuin» ), MMEIOLIUM JIMLCH3UIO
mpohecCHOHATIPHOrO YYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBIICHHE ACITEIbHOCTH MO yIpaBieHHIo HeHHbIMU Oymaramu Ne 040-09042-
001000 ot 11 ampens 2006 r., BeianHyl0 PenepanbHOl Ciryk00i 10 (pUHAHCOBBIM PBHIHKAM, ONpEeseT OCHOBAHUS, YCIOBHS U IOPSIOK, HA
KOTOPBIX YIPABIAIOIMI OKa3bIBACT YCIYrM IO JOBEPUTEIBHOMY YIPABICHHIO, @ TAKXKE PEryJIUpYyeT OTHOIICHHS MEXIy YupemuTeneMm
yrpasieHus 1 Ypasisomum (nanee — «CTOpOHBI» ), BO3HUKAFOIIIE IPY HCIIOIHEHHH J[oroBopa.

®duspueckoe MUIO - YUpeauTenb YIPaBICHUs (Jlalee — akIENTaHT) B COOTBETCTBHM co cTaTheil 428 I'paxmanckoro Konekca Poccuiickoit
Denepaunu (nanee — K P®) npucoenunsercs k J[oroBopy u 00s3yeTcsi BHIIOIHATH BCE MPEAYCMOTPEHHbIE UM YCIIOBUSL.

JloroBop He sIBJIseTCs MyOau4HOi odepToii mo cMpicny ctatbu 437 'K PO u He siBiseTcs myOIMvHbBIM JOTOBOPOM 110 cMbiciy cT. 426 'K P®.
VipaBnsrouyii BIipase Mo CBOEMY €IHHOIMYHOMY YCMOTPEHHIO OTKa3aThesi OT JJoroBopa 6e3 00bsICHEHNS IPHYMH TAKOTO OTKa3a.

JloroBop sIBJISIETCsI CTaHAAPTHOI (HOpMOIl JOroBOpa NPHCOSTHHEHHs, YTBEPXKICHHON YrpapistomuM. [Ipunoxenus Kk JloroBopy sBISIOTCS €ro
HEOTHEMIIEMOH JacThIO.

Ioxnucanue JloroBopa Mexay YIpaBISIOINM U YUpeIuTelIeM YIPaBICHUS OCYIIECTBISCTCS B MOPSAKE, YCTAHOBICHHOM J[0roBOpoM, IyTeM
MOJIHOTO ¥ GE30rOBOPOYHOrO MPHCOSAMHEHHsT Yupenutess ynpasieHus k Jlorosopy (akuenta JloroBopa) B coorBerctBuu co cT.428 I'K PO.
3akmtoueHue JloroBopa, B TOM 4YMCIIE NPUHATHE YIPABISIIOUIMM Ha OOCIy)XMBaHHE YUpeauTels YHPaBJICHUS U OCYIIECTBICHHE UM
JIOBEPHTENNHHOTO YIIPABICHUSI BO3MOJKHO TOJIBKO €CJIM aKIENTaHT MTOJHOCTHIO BBIOJIHII TPeOOBaHMS, IPEIbsBISIEMbIE K aKLENTY, B IPOTHBHOM
ciiyyae YTpaBISIOMNKA HMMEeT HpaBO OTKa3aTbes OT JloroBopa, a IEpedMCICHHbIC MOCICAHEMY IEHEKHbIC CPEICTBA, HMOIJIEKAT BO3BPATY
aKIEeNTaHTy YIPaBILIOLINM B IIOPSIKE, IPeycMOTpeHHOM paszienoM 10 Permamenra

Jls npucoenuuenus k JloroBopy (akuenta JloroBopa) Yapenurtenb yrpaBieHHs IPEIOCTaBISIET Y IPABISIONIeMy 3asBIeHHE O IIPUCOSANHEHNH K
CranpmapTHO#i cTpateru (nanee — 3asBieHHe 0 IprcoequHeHHN K CTaHIapTHOM CTpaTernu WK 3asBICHHE O IPHCOSINHEHNH ), YCIOBHS KOTOPOTO
oIpesierieHbl YIPaBISIOUMM, a TAK)KE PEIOCTaBISET JIOKYMEHTHI, yKa3aHHble B [Ipunokenun Ne 7 x Jlorosopy.

Ecnu wHOE He TpeaycMOTpeHO B 3asiBJIEHUH O MPHCOSTUHEHUH, OHO MOXKET MOMAIMCHIBATECS W TIOJABATHCS YUPEIUTENEM YIIPABICHHS TyTEM
HEMOCPEICTBEHHOTO 00panieHust YupeauTens yrpasieHus K [loBepeHHOMY YTIPaBJIsSionero. 3asBieHne 0 MPUCOSIMHEHHH MOXKET COCTABIIATHCS
B OZIHO# U3 Cleayomux hopm:

e B OymaxHOH (opme, IpH ITOM 3asiBICHHE O IPUCOCINHEHUHU MTOANNCHIBACTCS YUPESAUTEIIEM YIIPABJICHHUS B IBYX 3K3EMILISPAX, OJUH
9K3EMILLIP NepeaaeTcs YIpaBIsioueMy, Ipyroif — YUpeauTeno ynpasieHus,

. B DJIEKTPOHHOW (opMe, eclim MexAy YNPaBIIIONMM U YUpeauTeleM ynpapieHHs 3akmodeHo CornamieHne 00 3IeKTPOHHOM
nokymeHroobopore uepes cucremy TKB-Arent (nmanee- Cornamenue o6 3/10). Ilpu stom 3asBieHHe O NPHUCOSIUHEHUU
HO/HCHIBACTCST Y UPEAUTEIIEM YIIPABICHHS IIPOCTOH dJIEKTPOHHOI MOAMCEHIO B OPSIKE U Ha YCIIOBHSIX, ONpeelIeHHbIX JJoroBopoM
u Cornamenuem 06 2/10.

JloroBop cuuTaercs 3aKIIOUEHHBIM C MOMEHTa MHepefaud YupeauTelaeM YIpPaBICHUs B JOBEPUTEIbHOE YIPABICHUE JEHEXKHBIX CPEICTB B
COOTBETCTBUHM ¢ JOrOBOPOM IPH YCIIOBHH HOJTyYCHHs Y IIPABIISFOLINM IIEPE STUM WM OJHOBPEeMEHHO ¢ 31uM (1) 3asBiIeHHs 0 IPUCOETMHEHNH K
JIOTOBOPY JOBEPUTENBHOIO YNPABIEHUs (JOrOBOP NMPUCOEIUHEHHS) M MPEIOCTABICHUS AKIENTAaHTOM BCEX HEOOXOTMMBIX JOKYMEHTOB IIPU
YCIIOBHH, 4TO B 3asBICHUH O MPHCOCIAHHEHUH COMACPXKHUTCS BCs Heobxoaumas uHpopMamus 00 YupeauTele yHpaBICHHS U €ro 3asBICHHE O
0e3yCIIOBHOM TPHHATHH BceX ycioBuii JloroBopa; (2) MOJHOrO KOMIUIEKTa HaJulexarie O(GOPMICHHBIX IOKyMEHTOB B COOTBETCTBHH C
TpeOOBaHUAMH M. 6 U MHBIX nosnoxkeHuit JloroBopa. Ecnu 3asBieHue o MpUCOEIMHEHHM HE COAEPKHT Bceil HeoOXoammoil mHdopmaimu oo
VYupenurene ynpaBlIeHHs, €fO BOJIEH3bSIBICHHE B OTHOLICHUH BCEX CYIIECTBEHHBIX yCIIOBHI JloroBopa W/WIIH IOCIEIHUM HE MpPEeJOCTaBIIeH
MOJHBIA KOMIUIEKT HaJulexale o(pOpMIICHHBIX JOKyMEHTOB B COOTBETCTBHH ¢ TpeOoBaHHMSAMHU J[OroBopa WIIM CYyIIECTBYIOT HHBIE OCHOBAaHHS,
TIPENATCTBYIOIINE UCTIONHEHHIO JloroBopa To Ypapisioniuii Brpase otkaszathest oT Jlorosopa. [Ipu aToM Ynpasnsionuii yBeJOMIISIET aKIIeNTaHTa
00 oTkase ot ucnondenus Jlorosopa B Teuenue 10 (decsatu) pabounx aHeil co AHs NPUHATHS PEILIEHUS O TAKOM OoTKase. [1oj1 pabounMu IHSIMH B
nensx J{orosopa IMOHMMAIOTCS THH, 33 HCKJIIOUYEHHEM BBIXOIHBIX, HepabOourX Mpa3JHUYHBIX ¥ YJIH HHBIX JHEeH, 0OBsIBICHHBIX HepaOounMH (MO0
AHAJIOTMYHBIMH IO CMBICILY) TOCYIapCTBEHHBIMU H/MIM MYHUIMIATbHBIMH OpPraHaMU BIACTH.

IMpu nmomydyennu YmpaBILSIOINM JEHEKHBIX CPEICTB OT YUpeAUTelsl YIPaBIeHUs 10 MOTydeHus YIpaBILIOIIM JOKYMEHTOB U HH(OpMaIuy,
yKa3aHHBIX B 1. 8 JloroBopa, IocieaHuii HX He pacleHnBaeT Kak IepeJaHHble o JloroBopy W BO3BpallaeT B TEUCHHE JSCATH pabounx JHEH co
JIHS TIOTy4YeHHs. YTIPaBIIAIOMIUM TaKHX A€HEKHBIX CPEICTB.

ITo doroBopy Yupenutens ympaBieHHs HepefaeT YIpaBIIOIeMy B JOBEPUTENbHOE yIIpaBlIeHHE IEHE)KHbIE CPeICTBa, MpeJHA3HAUCHHbIE I
COBEpIIECHHS CAEJIOK C IIEHHBIMH OyMaraMu M (VUIM) 3aKJIIOYEHHs IOTOBOPOB, SIBISIOIIMXCS MPOM3BOJHBEIME (DHHAHCOBBIMH MHCTPYMEHTAMH, a
VYpasisomuii o0s13yeTcst 3a BO3HArpaxaeHue OCYLIECTBIATH JOBEPUTEIbHOE YIPaBIeHUE YKa3aHHBIM HMYIIECTBOM B MHTEpecax YUpeauTens
YIIpaBJIEHHS.

Haxomsmeecs B JOBEPUTEIIEHOM YIIPABJICHUHU UMYIIIECTBO JajI€€ UMECHYETCA «AKTHBBD).

VYrpaBisromuii 1o COOCTBEHHOMY YCMOTPEHHUIO B TEUEHUE ONPEAEICHHOr0 JJoroBOpoM CpoKa OCYIIECTBIACT TI00bIe IPAaBOMEPHBIE IOPHANIECKUE
1 (axkTHYeCKHe AEHCTBUS ¢ AKTHBAMH C yYETOM OTPaHUYCHHUH 0 y JloroBopy B HHTepecax YdUpemuTels YIpaBIeHUs, B TOM UYHCIE HUMeeT BCe
MIPABOMOYHS IO PACTIOPSHKEHUIO LICHHBIMU OyMaraM.

Brirogonpuobperatenem o J{oroBopy sBiIseTCs YUpeauTeb YIpaBIeHHs.

Topsinox B3ammooTHomeHnit CTOPOH, UX MpaBa W OOA3aHHOCTH ycTaHaBiuBaroTcsi Permamentom u JloroBopom. Ilonoxenust Permamenra
JIEUCTBYIOT, ecu JIoroBOpOM He IPETyCMOTPEHO HHOE.

CTOPOHBI UCXOAAT U3 TOTO, YTO MOANHUCAHUE 3asBJICHUS O IPHUCOCAMHEHUH CTAJIO BO3MOXKHO IIOTOMY, YTO YUpPEIUTENb YIPaBICHUS BHUMATEIbHO
npouunTan Jlorosop, PermaMeHT u BBIpa3uil CBOE MOIHOE U 0€30r0BOPOYHOE COITIACHE CO BCEMH €ro ITyHKTaMy, BKimodast [Ipunoxenus k Jlorosopy.
B 3asBieHMH O NPHCOSTUHEHHH YUpEeOUTeNb YIPABICHHS MOATBEPXKIACT JTOCTOBEPHOCTH INMPEICTABICHHBIX NAaHHBIX, MOATBEpXkIaeT (axt
o3HaKoMIIeHUs ¢ Jleknmapanuell o puckax, ykazaHHbBIM B Ilpunoxenun Ne 6 k JloroBopy M sBISIOIIMMCS HEOThEMJIEMOH dacThbio JloroBopa,
OCO3HAeT U NPUHUMAET HA ceOsl PHCKH, H3TI0XKECHHBIC B YBEIOMICHHU O PHCKAX, a TakKe HMOATBEprKAaeT (akT coracus ¢ HHBECTUIHOHHBIM
poduIeM CTaHIaPTHOM HHBECTUIHOHHOM cTpaTternu (naiee — «CrpaTterus»).



15. TloxmmuchbiBasi 3asiBICHHE O IPHCOCAMHEHHH, YUPECAUTENb YIPABICHHS COIVIAIIACTCS Ha IOJYYeHHE OTYETHOCTH, aKTOB MpHeMa-Tiepeaadyn
HMYIIECTBA, a TAKXKE JTFOOBIX JOKYMEHTOB H/WIH yBEIOMIICHHUIT 110 J0OrOBOPY C HCIOIB30BaHHEM HH(OPMALIHOHHOTO cepBHca «JINYHBIH KabHHET
(manee — «JInunbIil kKabuner», «CepBucy») Ha HHTEepHET cTpanule https://online.tkbip.ru/auth/, B ToM uncne Ha pa3meruenue B JImuHOM KaOHHETE
HHBIX JJOKyMEHTOB 1 HH(OpMauuy 06 uMyIecTBe YUpeuTelst yIpaBICHHUs, HAXOMSIIEMCS IO YIIPABICHHEM YTIPaBIISIOLIETO.

PeI‘PICTpaLII/IH B JInuHOM KaOWHETE BOBMOYKHA OJHUM U3 CICAYIOIUX croco0oB:

. C nomonipio pyHkiuonana CepBrca MyTeM MONy4eHHs Ha AJIPeC 3IEKTPOHHOM nouTsl* (yepes E-mail) anexTponnoro
OTIPABJICHNUS, COAEPIKAIET0 HHCTPYKIIHIO 110 TIOAKIIOYEHHIO (perucTpanun) Gpu3ndeckoro muna k JITaHoMy kaOHUHETy KIIHeHTa
U CO3JaHMI0 YUYETHOH 3anucu Yupeaurens yrnpasieHus B JINuHOM KaOuHeTe KIHEHTa C HCIIOJIb30BaHUEM KOJa MOATBEPIKICHHS,
nomyuaemoro B Buae SMS — coobuienus? na Homep Mo6unbHOro Tenedona’;

e  Ilyrem camocTOsATENBHOI peructpaunu Ha natepHer crpannne Cepsuca https://online.tkbip.ru/auth/ ¢ ncrions3oBanuem
npexycMoTpeHHBIX CepBUCOM CPECTB yAaleHHOH (JUCTaHITHOHHON) HICHTU(UKAINHN, B TOM YHCTIe, Yepe3 nopTan ['ocycmyru.

Joctyn x JImaHoMy kKaOHHETy KIHEHTa CUMTAeTCs! IPEAOCTABICHHBIM YIIPaBIIONIM Y UPEAUTEIIIO YIIPABICHUS ¢ MOMEHTA CO3JaHHs yIEeTHOH
3anucy Yupeautens ynpasneHus. [ noanucanus 3JIeKTPOHHBIX JOKYMEHTOB, HAlIPaBIIAeMbIX YIIPABISIOMNM YUPEUTENIO YIPABICHUIO Yepe3
JlvuHbli KaOMHET KJIMEHTa HCHOJb3yeTcs KBalu(pUIMpOBaHHAs diekTpoHHas mnoamuch (KOIIY). Ipunamnexnocts KOII Ynpasnsiomemy
(YIOIHOMOUYCHHOMY COTPYAHHKY YIPAaBIIONIEro) U IENOCTHOCTh (OTCYTCTBHE HMCKA)KEHHUI) DIEKTPOHHOTO JOKyMeHTa, moamucanHoro KOII
Vrpapisioniero, onpeneserca Ha ocHose fanHbIX Ceprudukara Kimoua nposepku® K3II Yipasisiomero ¢ nomomsto CK3U® (CK3U ne Bxoasat
B coctaB Cepsuca). Cepruduxar Kimroua npoepku KDII Vmpapisiomero omyOnMKOBaH Ha OQHIMAIBHOM caiiTe YNpaBiSIIOLIEro B
HnH(POPMALMOHHO-TEIEKOMMYHHKALHOHHOH ceTn «HTepHeT» WWW.tKbip.ru.

16. Bce criopsl, BeITeKatomue 13 JloroBopa, B TOM YHCIIE CIIOPbI YUPEAUTEIS YIPABICHUS U YTIPABISIOIIETO, CBA3aHHBIE C OTYETOM O ACATEIbHOCTH
VIpaBIsOIIEro Mo yNpaBJICHUIO LEHHBIME Oymaramu, OyayT pelathesi IIyTeM Heperopopos. B ciydae HempocTikenus CTOpoHaMu coriacus B
OTHOIIEHUU BO3HUKIIETO CIIOpa ITyTEM IIEPErOBOPOB, OH MOAJIEKUT PACCMOTPEHHIO B CYJI€ [0 MECTY HAXO0XKIECHHs Y IPABIIAIOIIETO.

17. Tpunaoxenus: k JloroBopy:
IMpunoxxenue Nel - PermamMeHT TOBEpUTENIBHOTO yIPaBICHHs [ICHHBIMHI OyMaramMu
Ipunosxenne Ne2 - 3asBienune o npucoenunennn Kk CTaHmapTHO# ctpareruu ynpaeieHus «Poc6ankSG. IxkBuanOp»
IMpunoxxenue Ne3a — 3asiBiieHHE 0 BBIBOJIE aKTHBOB B (DOpME JICHEKHBIX CPE/ICTB
IMpunosxenne Ne36 — 3asiBiieHne 0 BEIBOJIE aKTHBOB B (hopMe LIEHHBIX OyMar U JeHEKHBIX CPEelICTB
Ipunoxenue Ned — 3anpoc Ha NpeIOCTaBICHHE BHEOYEPEAHON OTYETHOCTH I10 JOTOBOPY JOBEPUTEIBLHOTO YIPABICHHUS (IOr0BOP MPUCOSTUHEHNUS )
IMpunoxxenue NeSa — AKT npuema-tepeaun AKTHBOB
IMpunosxenne Ne56 — AKT nprema-nepenadn akTHBOB
Ipunoxenne Ne6 — Jlekmapanust 0 puckax

Ipunoxenue Ne7 — [lepedeHb JOKYMEHTOB, NPEIOCTABIAEMbIX YUpeUTeNIeM YIIpaBieHus YIIPaBIIOLIeMy B LeIIX 3aKiaouenus Jlorosopa
JIOBEPHUTENHHOTO yIpaBieHHs (popMa PHCOSIMHEHYIS)

Ipunoxenue Ne8 - Yeenominenue kiuentoB TKb MuBectment [aptaepe (AO), ocyiiecTBIsIOMmEro npoecCHOHaIbHYIO IESITEIbHOCTD, O KOH(QIIUKTE
HHTEPECOB, B OTHOLICHUH KOTOPOTO NIPUHATO PEIICHHE O Heleleco00pa3sHOCTH MPEJOTBPAIEHHS €ro peatn3alin

18. PexBU3HUTHI YNIPABISIOMIETO

TKB UnBectmenT IlapTHepe (AKIHOHEPHOE 00111eCTBO)

Mecto naxoxaenue: Poccniickas ®eneparms, 191119, Cankr-TlerepOypr, ymuma Mapara, fom 69 — 71, nut. A
HouToBblii aapec: Poccuiickas ®eneparms, 191119, Cankr-IlerepOypr, ynuia Mapata, nom 69 — 71, aut. A
WHH 7825489723 KIIII 784001001

Pacuetnsiit caer Ne 40701810300000000519 B AO "PAUDDANZEHBAHK" T. Mocksa

Kopp. cuer Ne 30101810200000000700

BUK 044525700

Ten.: (812)332-73-32

Agipec caiita YrpaBisiiomero B ceTd uateprert: http:/tkbip.ru/

1 aapec nmo4ToBOro SAmHKa que;{m‘enﬂ yrnpasJICHUS JIST TOCTaBKU o’rnpaBneHuﬁ 3J'ICKTp0HHO]7[ TIOYTHhI, yKaSaHHB]ﬁ B CIICLIMAJIBHOM I10JI€ AHKeTBI KJIMCHTa — (bl/lSl/l‘ICCKOFO
JIMLA, B TOM YMCIE MCTOJb3yeMBbId JUlsl Leseil MPefoCTaBIeHHsT YUPEAUTENI0 ynpaBieHnusi COOOLICHUI U perucTpaiuu YupeauTens ynpasieHus B JInuHoM kabunete
KJIMEHTa. AHKeTa KJIMeHTa — (PU3HIECKOro JIMIA — 3TO JOKYMEHT YTpPaBIIsAIOLIEro, B KOTOPOM (HU3HUECKOe JIMIO yKa3blBaeT HHpOpMAaIHIo 0 cede.
2 COO6LL[CHI/IC, TIpeTHa3HAYCHHOE JUIA MEpeaiy 1o CETH MOOHIBHOM TCHC(i)OHHOﬁ CBsI3U Ha HOMCp MOGHIIBHOTO TCJ’IC@OH&.
3 a0OHEHTCKUI HOMEp quez[m‘enﬂ YHOpaBJICHUS B CETH TCJ’IC(iJOHHOﬂ COTOBO# CBs3H, yKaSaHHLIﬁ B CIICLIUAJIBHOM I10JIE AHKeTa KJTMeHTa — ('lJl/Bl/l‘ICCKOI‘O Jmna u HCHDHLByeMLIﬁ
B TOM 4HcIie uist rosrydeHust SMS — coobuiennii. B kauecTBe Takoro Homepa MOOHIIBHOTO Tesieh)OHA MOXKET OBITh YKa3aH TOJIbKO aOOHEHTCKUI HOMEp POCCHIICKOro onepaTopa
MOOUIIBHOM CBSI3U.
4 3NeKTPOHHasH NOANMCh, KOTopast:

1) nony4yeHa B pesynbTare kpunTorpaduyeckoro npeobpasoBaHns MHOPMALMK C UCTIONBb30BAHWEM KTioua MEKTPOHHON NOANNCH;

2) No3BoNsieT oNpeAenuTb NULO, NOANNCABLUEE AMEKTPOHHBIN JOKYMEHT;

3) nossonsieT 06HapyXMTb PaKT BHECEHWUS M3MEHEHWIA B ANMEKTPOHHBIA AOKYMEHT Nocrne MOMEHTa €ro NoAnuCcaHus;

4) MeeT yKasaHHbIil B KBanUMULMPOBaHHOM CepTUdMKaTE Ko MPOBEPKI 3NMEKTPOHHOI NOANMCH;

5) co3faeTcs ¢ UCnonb3oBaHNeM CPECTB 3MEKTPOHHON NOAMMCH, NONYUMBLLNX NOATBEPXKAEHNE COOTBETCTBUS TpebOoBaHMAM, YCTaHOBNEHHbIM BO MCnonHeHne PefepanbHOro

3akoHa ot 06.04.2011 Ne 63-03 «O6 anekTpoHHOi noanucy.
5 3neKTPOHHbIN [OKYMEHT, B COOTBETCTBUM C PefjepanbHbiM 3akoHoM ot 6 anpens 2011 roga Ne63-03 «O6 anekTpoHHOI NOANNUCIY, BblAaHHbIA YAOCTOBEPSIOLLMM LIEHTPOM 1160 AOBEPEHHBIM
NMLIOM YA0CTOBEPSIOLLETO LieHTpa, coaepxalumit Kntoy nposepku KO v noaTeepxaatoLmin npuHagnexHocTs Kntoya nposepku KT BnagenbLy cepTudukata knoya npoBepKi SMeKTPOHHON
noanucy. Knioy nposepku KO — 310 yHUKanbHasi nocnefoBaTensHOCTb CUMBOMOB (LMdpoBOIA Kof), 0AHO3HAYHO cBsiaHHas ¢ Knioyom KOI v npeaHasHadeHHast Anst NOATBEPXKAEHNS C
ucnonb3oaHuem CK3W noanuHHocTv KO B 3neKTPOHHOM JOKYMEHTE.
6 CpepcTBo KpunTorpachueckont 3almTbl MHopMauum - nporpammHoe obecnedenne «Kpuntollpo CSP» (Bepcusi 3.6 W Bbilue), MO3BOMSIOLIEE OCYLLECTBMSTL KpUnTorpacuyeckoe
npeobpa3oBaHre NCXO[HON MHE(OPMALIK C LIEMbIO ee 3aLLuThbl OT HECaHKLMOHMPOBAHHOIO JOCTYNA, a Takke NOATBEPXKAE HUS LIENOCTHOCTY U aBTOPCTBA 310N MHbopmaumn. CK3M ncnonbayetcs
Komnanmelt anst nopnucanus fokymextos KON, a Takke Anst NpoBepky LenocTHocTv 1 koppekTHocTi KOIT (ncnonb3aosaHine Ans cobeTeHHbIX Hyx). CBefeHNs o nporpaMmHoM obecrneyerinm
«Kpuntollpo CSP» 1 TeKCT NuLIEH3NOHHOTO cornaluerus onybnukosaHbl Ha caiite OO0 «Kpunto-Mpo» B cetn VHTepHeT no aapecy: http://www.cryptopro.ru.
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IIpunoxenune Nel
K JIoroBopy ZOBEpUTEILHOTO YIIPABICHUS IIEHHBIMU OyMaraMu

PETJIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMA BYMAT' AMU

Hactosmuii Pernament (mamee — PermaMeHT) sBisieTcs HEOTheMIIEMO YacThlo JloroBopa, ompefenseT OCHOBAHUS, YCIOBHS H IIOPSIOK, Ha
KOTOPBIX YTIPaBIAIOMUMA OCYIIECTBIAET YIpaBJICHHE HMYIIECTBOM, a TaKKe PEryIupyeT OTHOIIeHHA Mexay CTOpoHamH, BO3HHMKAalOLIUE IIPU
ucnonHeHuu Jlorosopa.

B cootBerctBun ¢ 1.1 cT. 450 'K P® CTOpOHBI ZOrOBOPHIINCE, YTO YTIPABIAIOINI UMEET PaBO B OAHOCTOPOHHEM NOPSAKE BHOCHTH M3MEHEHHS U
nononHeHuss B Pernament uiau jpyrue Ilpunoxenus k JloroBopy (manee — W3MEHEHUS M JIONOJHEHMs). VI3MEHEHUS M JIONOJHEHMS, BHECEHHbIE
VYpaBIsIFOIIUM, CTAHOBSITCS 00s13aTenbHbIME 1y1si CTOPOH Ha AECATHIA pabovMii WITH MATHAUATHII KaleHIapHbIH ACHb, B 3aBUCUMOCTH OT TOT'O KaKOit
CpPOK HACTYIIHT PaHbIIle, C JAThI pa3MelleHHs Y IPABISIONINM TaKHX U3MEHEHUH 1 JonoHeHuit Ha IHTepHeT-cTpaHuIe Ypasisomero B cetu MHTepHeT
no aapecy http://www.tkbip.ru/ (nanee — Caiir), eciii WHOM CPOK He ycTaHOBieH YmpasisouwmMm. Takoe pasmeruenue npusHaercs CTOpoHamMu
HaJUIeKAIIM YBEIOMIICHHEM.

V3MeHeHus 1 IOMOIHEHH PACIIPOCTPAHIOTCA Ha BCEX YupeauTesel ynpasiaeHus, IPUCOeANHUBIINXCS K JIOrOBOpY, HEOTBEMIIEMOI! YaCTbIO KOTOPOTro
sBisiercst Pernmament n/umu apyrue Ipunoxenus x JloroBopy, B TOM 4HCIIE Ha JIML, IPHCOCANHUBIIUXCS K PernaMeHTy U MOANMCaBIINX 3asBICHUE O
MIPUCOEIHEHNH K JIOrOBOPY paHee AaThl BCTYIIICHHs TAKMX U3MEHEHUH U JOIIOJIIHEHUH B CUITy

V3MeHeHnsT ¥ JIONOJIHEHUS, CBSI3aHHBIC C M3MEHEHHMEM JEHCTBYIOLIETO 3aKOHOAATEIbCTBA, 00s3aTenbHbl 1isi CTOPOH CO JHS BCTYIUICHHS B CHITY
HM3MEHEHUH eUCTBYIOLIEr0 3aKOHOIaTENILCTBA BHE 3aBUCUMOCTH OT UX pa3MelleHus Ha Caiite.

1. OBLIHUE IMOJIOKEHUA

1.1 Tepenaua Yupenurenem ynpapieHHs MMYIIECTBA B JOBEPUTEIBHOE YIpPaBIECHHE HE BIEUYET Iepexofa MpaBa COOCTBEHHOCTH Ha HEro K
VnpasistomeMy (3a HCKIIOUEHHEM CPEACTB, HANpPaBIEHHBIX Ha BBILIATY BO3HArPaXKIECHUS YIPABIAIOIIEr0 H BO3MELIEHHE DPAcXOJ0B,
MPOU3BEACHHBIX YTIPaBILIOIINM IIPU JOBEPUTEIHHOM YIIPABICHUH AKTHBAMH).

1.2. VYupenurenb ynpaBlieHUS SBISETCS COOCTBEHHMKOM AKTHBOB, IEPEIAHHBIX B JOBEPUTEIbHOE YIPABJICHHE, COOCTBEHHHUKOM J0XO[a,
HOJIy4E€HHOTO OT OIEPaLUi 110 YIPaBICHUIO AKTHBAMH, a TAK)XE COOCTBEHHHKOM MPHOOPETEHHBIX B IIPOLIECCE IOBEPHTENBHOTO YIIPaBICHHUS
AKTHBOB. YHpaBISIIONIMII ITOIydaeT TOJBKO BO3HarpaxaeHue. IIpu 5ToM pacxombl, MOHECEHHbIC YIPABIIONIMM B CBs3H ¢ JloroBopom,
OIUTAYMBAIOTCS M/MIIH KOMIICHCUPYIOTCsI Y IPABJISIIONIEMY 32 C4eT AKTHBOB B HOPSIIKE, IPEIYCMOTPEHHOM I1. 2.2.4 Pernamenra.

1.3. CHenku ¢ HaXOAAIIMMHUCS B YIPABJICHUM AKTHBAMH YTIPABJIAIOIIMI COBEPIIAET OT CBOErO UMEHH, YKa3bIBasi IPU 3TOM, YTO OH JICUCTBYET B
Ka4yecTBE JOBEPHTEBHOTO YIPABIISIONIETO.

1.4. Yupasisromuii He BIIpaBe HCIIONb30BaTh HMYLIECTBO Y UPEIUTEINS YIIPABICHUS I HCIIOJHEHHUS 0053aTebCTB U3 JOTOBOPOB JOBEPHTEIEHOTO
yIIPaBIICHHs, 3aKJIIOYEHHBIX C IPYTUMU YIPEIUTEIIMU YIPaBICHUs, COOCTBEHHBIX 0053aTEIbCTB YIPABILIOIEro MU 0043aTeNIbCTB TPETbUX
JILL.

1.5. VYuapenurens ynpaBlIeHHs COINIAIIACTCS C TEM, 4YTO YIPaBIIOMMHA HMeeT IpaBO HpHOOpeTaTh B COCTaB AKTHBOB IIaH ITaeBBIX

MHBECTHLHOHHBIX (DOH/IOB, HAXOSIINXCS [0/ YIpaBiIeHueM Y IPaBJISIONIEro, OCO3HAET, YTO Y PABIISIIOLIII MOXKET OJHOBPEMEHHO MOJTy4aTh
BO3HArpaXKJICHUE 3a JIOBEPUTEIILHOE yIIPaBJIeHHE AKTHBAMH U JOBEPUTEIILHOE YIPABJICHUE aKTHBaMK [TA€BOI0 HHBECTUIOHHOTO (DOHIA.

2. TIPABA 1 OBSI3AHHOCTH CTOPOH
2.1. O0s13aHHOCTH YIPaBJISIIOLIEro:

2.1.1. OcyIecTBISIT TOBEPHUTEIBHOE YIPaBIeHHE AKTHBaMH B IOPSAKE M Ha YCIOBHAX, IPEXyCMOTPEHHHIX JlOroBOpoM ¢ COOMIOACHUEM
nosio>keHuit Pasnena 4 3asBieHus o npucoeanHeHuu. (nanee — « AHBeCTUIIMOHHAS IeKIapaALUs»).

2.1.2. OcyImecTBISTh BO3BPAaT AKTHBOB B COOTBETCTBHU C PACIIOPSHKEHUSIMU Y UpeUTeNs yIpaBlIeHHs U ycIoBusiMu JloroBopa.

2.13. IpenocrapiaTe YupenuTemo yrnpapieHHs OT4eT 00 yNpaBJIeHNH, COOTBETCTBYIONINH TPeOOBAHMSIM 3aKOHOATENBCTBA (Janee — «OTueT 00
YNIPaBJIeHHW») B CIIEIYIOIIHE CPOKH:

e exekBapTanbHO — B TeyeHue 15 (IlatHaauati) pabounx qHE ¢ 1aThl OKOHYaHHsI OTYETHOTO KBapTaja;

e  Ha JaTy npekpauienus Jlorosopa — B Tedenue 15 (IIaTHaanaTn) pabouux AHEH ¢ AaThl €ro HPEKPAIeH s WM JOCPOYHOTO PACTOPIKEHHUS;

e Ha moOyro naty — B TedeHne 10 (Jlecsatn) pabounx [HEH ¢ DaThl TIOMyYeHNs OT YUpEnuTeNs yNpaBleHus 3anpoca Ha Mpel0CTaBICHHE
BHEOYEPEJHON OTYETHOCTH IO JOTOBOPY JIOBEPUTENHHOTO YNpaBieHUs (1oroBop npucoequHenus) mo Qopme IMpunoxenus Ned k

Jlorosopy.
2.2. IIpaBa Ynpasasiomero:
2.2.1. CamocToaTenbHO 0€3 COraacoBaHMs WIM yKa3aHUW YUpeauTens YNpaBieHUs! OCYIIECTBISATH B MOJHOM O00bEME BCE MpaBa B OTHOLICHUH

HaxXoAAUIUXCs B €ro YIIpaBJICHUH AKTI/IBOB, BKJIro4as 1pasa 110 IEHHBIM 6yMaraM, COCTaBJISIOIUM AKTHBBI.

22.2. ITopy4aTs moBepeHHOMY MIIH KOMUCCHOHEDY (OpoKepy), IpeICTaBUTENIO YIPABIIAIONIEr0 UIIM HHOMY JIUILYy COBEpIIATh OTAeNbHbIE AeiicTBus,
HEOoOXOANMBIE 11 yIPaBIeHAS] AKTHBAMH.

2.2.3. IIpenwsaBiaTh B Cy/ibl HCKU B 3aIIUTY IIPaB U 3aKOHHBIX MHTEPECOB YUPEAUTENs YNPaBICHUS HA AKTHBBI, HAXOSALINECS B JOBEPUTEILHOM
YIOpPaBICHUM, BBICTYINAaTh HCTIOM MM 3asBUTENEM IO TAaKUM HCKaM, a Takoke BBICTYyAaTh B KAaueCTBE OTBETUMKA, TPETHErO MU
3aUHTEPECOBAHHOTO JMIA MO HCKAM WM 3asBICHUSIM TPETbUX JIHUIl B HHTEpecax YUpemuTeNs YIpaBlICHHS, MOPYdYaTh OCYIIECTBICHHE
YKa3aHHBIX B HACTOSIIEM ITYHKTE JACHCTBUI aJBOKaTaM ¥ MHBIM JIMLAM (IPEICTABUTEISIM), OKAa3bIBAIOIINM FOPUIMYECKYIO TOMOIIIb.

224. Be3 nonmomHUTENEHOTO COracoOBaHUs Y UpeIUTeNs YIPABICHUS OIIaYUBATh 10 Mepe BOSHUKHOBEHHUS PACXO/Ibl, IOHECEHHbIE B COOTBETCTBHU
¢ JoroBopoM, 3a cdYeT HaXONAIIUXCS B YNpaBleHHMH AKTuBOB. B memsx JloroBopa K pacxoiaM OTHOCSTCS pa3dM4HBIE COOpPBHI U
BO3HAIPAXICHHS, B3UMAaeMble POCCHIICKUMH M HWHOCTPAHHBIMH KPEIWTHBIMH OpPTaHU3alMsIMH, OWpXKaMH, IENO3MTApUsIMH, B T.4.
CIIeNNAIU3UPOBAHHBIMHE, PETHCTPATOPaMy, OpOKEpaMH; PACXOIbL, CBSI3aHHBIC C XpaHEHHEM AKTUBOB; CyIeOHbIC PACXOBI B CBS3H C 3aI[UTOH
npaB Ha AKTHBBI, HAaXONSIIWECS B JOBEPUTEIHHOM YIPABICHHHU; PACXOAbl Ha IPOBENCHHE OLEHKH HMYIIECTBA, B TOM 4YHCIE, HO HE
OrpaHMYMBASCH, OLCHKH LICHHBIX OyMar B LEJsX ONpEAeNeHHsI UX PACUCTHOU LIEHBI, HHBIE, 00OCHOBAHHO HEOOXOIMMBIE U JOKYMEHTAIBEHO
HOATBEPKICHHBIC PACXOBL, IPOU3BEICHHBIC Y IPABIIAIONINM B IIEJISIX UCIIONHEHHs JloroBopa.

2.2.5. OOBEeUHATh UMYILIECTBO YUPEIAMUTENs YIPABICHUS C MMYIIECTBOM APYruUX ydupenuteneil ynpasienus. [Ipu stom Ynpasnstomuid o0s3aH
obecreunTh BesieHHe 000CO0JICHHOIO BHYTPEHHETO y4eTa AKTHBOB 110 K&)KJIOMY JOTOBOPY JOBEPUTEIILHOTO yIPABICHHUS.

2.2.6. Tomy4aTs BO3HATpaXKICHHE 32 YIIpaBIicHHEe AKTHBAMHU B COOTBETCTBHHU CO I1. 5 Pernamenra.
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He npeaoTBpamaTh KOH(bJ'II/IKT HUHTEPECOB, B OTHOIIECHUHU KOTOPOIo praBJ’IﬂIOH.IHM OPUHATO PELICHUE O Heuenecoo6pa3ﬂocm
TMIPEOOTBPAICHAA pCaTu3aun KOH(lJJ'II/IKTa HHTEPECOB.

O0s13aHHOCTH Y4peauTeisl yIPaBJIeHHA:

CBOEBPEMEHHO U B MOJIHOM 00beMe BBITIAYMBaTh Y IPaBIIAIONIEMY BO3HATPaKCHNE M BO3MEIIATh PACXO/Ibl B COOTBETCTBHH ¢ PernameHTom
n/unu JloroBopom.

OcyI1ecTBUTD ACHCTBUS, HEOOXOAUMBIE IJIs PErHCTpaluy B JInuHOM KabuHeTe;

PaccmaTpuBath mnpenocraBiisieMble  YIPaBISIOIUM 3K3eMIUIIpbl OT4eToB 00 ynpaBiieHUM AKTHUBaMH, PAacuy€TOB BO3HArPaXICHHs
VYnpasisromero, akToB IpreMa-Tiepeiadd AKTHBOB U HHBIX JTOKyMEHTOB, IPEJICTABIIEMBIX YTIPABIIIOMNM B PaMKaX HCIIONHEHHS KM CBOHX
obs3anHOCTel mo JloroBopy. B ciydae, eciu YupeauTens ymnpaBieHHs HE NPEACTABHT MHCbMEHHBIX MOTHBHPOBAHHBIX BO3P)KCHHH B
HOpsIIKE, IPEAYCMOTPEHHOM I1. 7 PeritamenTa, npejocTaBlieHHbIC JOKYMEHTBI, B TOM 4HcIie, AKThI IpreMa-tiepenayun, Otder o6 yrnpapieHuH,
CUHUTAIOTCS corinacoBaHHbIMU CTopoHamMu. HeMOTUBHPOBaHHBIH OTKAa3 OT COITIACOBAHUS YKa3aHHBIX JOKYMEHTOB HE JOITYCKAeTCSL.

CaMOCTOATENPHO KOHTPOJIMPOBATh HM3MEHEHMS W/WIM JomojHeHus B Permamenrt, JloroBop wu/uiM uHble npuioxeHus k Jlorosopy,
pa3meruennbie Ha Caiite. YupenuTenp ympaBiCHHsS COIVIACEH C PHCKOM HACTYIUICHHsS HEONAronpHsATHBIX MOCIEACTBHM, BBI3BAHHBIX
HEMoJy4YeHHeM HH(GOPMAIMU W/WIM HECBOCBPEMEHHBIM IIOJIy4€HHEM COOTBETCTBYIOLICH HMH(OPMALUM 1O €ro BUHE 00 HM3MCHEHHSX H
JIONOJIHEHUX (MX HOBOH penakuuu) B Jlorosop.

B teuenune tpex pabouux JHEH ¢ 1aThl M3MEHEHMs CBEJICHUH, IPEOCTAaBICHHBIX YIIPaBIAIOIIEMY B IpoLiecce 3aKitoueHus JJorosopa, B ToM
gucie B AHKeTe kineHTa — Gu3ndeckoro auma (nanee — AHKeTa), a TakoKe eKeToIHO, He M03/{Hee IIOCIIeHEro pabouero QHs SHBaps KaxX0ro
KaJICHJIapHOTO T'0/ia, TPEIOCTABUTh YTIPaBIAIOMIEMY AHKETY, COAEpKAILy0 HOBbIC CBeJeHUs. IIpeocTaBieHie AHKETbI OCYLIECTBISICTCS
OJTHUM M3 CIIYIOIIUX CIIOCOOOB:

. ITyTtem nuHOTrO OOpameHns B opuc AreHTa WiH Y IPaBIIoONIero;

e  [lyrem HampaBleHHs 3aKa3HBIM IHCBMOM C yBEIOMJCHHEM O BPYYEHHH Ha IIOYTOBBIH ajgpec YIPaBISIOMIErO 3alOIHEHHOH
AHKeTBI, cojiepxKalleil HOTapuaibHO 3aBEPEHHYIO MOJIUCH YUPEIUTENs YIPABICHUS C IPUIOKEHUEM HOTapHAIbHO 3aBEPEHHON
BBIIIMCKA W3 Tacmoprta rpaxganuHa Poccumiickoit ®enepauunu, comepikaiieidl WHOOPMALMIO CO BTOPOM, TpeTbei, MATOH H
JIeBSATHAIIATON CTPAHMI] ACTIOPTA, HIIM HOTapHAIHHO 3aBEPEHHYIO KOITHIO yKa3aHHBIX CTPAHHUI] IIaclopTa;

. Ilyrem HanpaBieHHs Ha 3JIEKTPOHHBIH aipec Y IpaBIIsSionero AHKETbI B BUJE YJIEKTPOHHOT0 00pa3a KaK 3JIEKTPOHHOI'O IOKYMEHTa,
PaBHO3HAYHOCTH KOTOPOTO JIOKYMEHTY Ha OyMa’KHOM HOCHTEIIE YAOCTOBEPEHA HOTAPHYCOM.

IIpaBa Yupeaurens ynpasJjeHus:

Ilonyuath oTyersl 00 ympaBieHUM AKTHBAMM M HMHBIE OTYEThl YIPABJIAIOIIEIO B IMOPSJIKE, MPEAYCMOTPEHHOM PeriiameHTOM u/wiu
JloroBopomM, B TOM 4HCIIe 3aTpeOOBaTh OTYET 00 YIpaBICHHN AKTUBAMH Ha JTIOOYIO 1aTy, a TalkoKe HAIPABIATh YIIPABIISIONIEMY BO3PasKeHHS
Ha IOJIy4YEeHHBII OTYET B MOPSIKE, PEyCMOTPEHHOM I1. 7 PernamenTa.

BoiBoauTh AKTHBBI U3 TOBEPHUTEIBHOTO YIIPABJICHHUS B OPSIKE, IpeaycMoTpeHHoM 1. 10 Pernamenra, ¢ yuetom TpeGOBaHUM, YCTAHOBICHHBIX
MHBecTHIIMOHHOM AeKIapalie.

VYuapenurens ynpaBlIeHHs! YBEIOMIICH O CBOSM IpaBe IOIYyYHTH OT YIPABIAIONIEro WH(OPMAIMIO B COOTBETCTBHU C 3aKOHOMATENHCTBOM
Poccuiickoii denepanuu o 3aluTe NpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX OyMar, a TakKe O MpaBax U rapaHTHUsX,
IpeOCTaBIIeMBIX eMy 3aKOHOZATebcTBOM Poccuiickoii denepanuy 0 3alIUTe PaB U 3aKOHHBIX HMHTEPECOB HHBECTOPOB HA PHIHKE IIEHHBIX
Oymar.

NOPAAOK NEPEJAYU AKTUBOB B YIIPABJIEHUE

B JOBEPUTEIIBHOC YIIPABJICHUE MOXKET OBITH NepeaHo UMYIIECTBO B BUJIC ACHEKHBIX CPEACTB, C yUIE€TOM OI‘paHI/I‘{eHI/Iﬁ, YCTaHOBJIEHHBIX B
3asBICHUH O TPUCOCANHCHUU.

Tlepenaua B 1OBEpUTENBHOE YIPABICHHE JICHEKHBIX CPEJCTB OCYIIECTBIISCTCS IMyTeM OC3HAIMYHOrO MepeyrcaeHlss Ha OAaHKOBCKHM CYET,
OTKPBITBIA YTPaBISAIONMM CIELHMANBHO JUI y4eTa JEHEXHBIX CPEICTB, NEPEIaHHBIX B JIOBEPUTENILHOE YIIPABIEHUE, 10 PEKBU3UTaM, B
COOTBETCTBHU C 3asiBIeHHEM O npucoenauHeHun (nanee — «bankoBckuid cuer JI.Y.»). JlaToif moCTyruieHHs JEHEXHBIX CPEICTB B
JIOBEPUTENBHOE YIIPABJIEHHE SIBIISIETCA 1aTa 3a4UCIIEHHs AEHEKHBIX CpeAcTB Ha bankoBckuit cuet 1Y

CTOpOHBI COrIanIaroTcs, 9To B caydae eciu mo ucredeHun 30 (Tpuanary) KaneHmapHBIX AHEH ¢ AaThl 3aKiIoveHus J[oroBopa, CTOMMOCTh
UMYIECTBa, IePeJaHHOrO B JOBEPUTEILHOE YIIPaBICHHE COCTABICT MeHbIle MUHUMAaNIbHOW CTOMMOCTH YCTaHOBICHHOU B 3asBICHHU O
HPUCOEeAHMHEHNH (MUHUMAJIBHOM CyMMbI HHBECTHPOBAHHS), Y IIPABIISIIONIMI MMEET IPABO OTKA3aThesi OT JIoroBOpa B CBSI3H C HAPYIIEHHEM ero
ycnoBuil YupenureneM ympaBlIeHHsS U B TeUeHHE AecATH pabouux AHell ¢ MOMEHTa MCTEYEHHs yKa3aHHOIO B HACTOSIIEM ITyHKTE CPOKa
BO3BPAaTUTh HMYIIECTBO IO PEKBU3UTAM CUETOB, C KOTOPHIX yKa3aHHOe MIMymiecTBO ObLIO TMepeBeeHO B JOBEpUTENbHOE yIpasieHue [Ipu
9TOM, B CITy4ae TaKOTO BO3BpaTa:

e yKa3aHHoe VIMyIecTBO He CUMTAETCs NEPEJAHHBIM B JIOBEPUTENBHOE YIIPABIECHHE,

. U J00bIe PacXoJibl, CBS3aHHBIC C Nepeadeil W/Wiy BO3BpaTOM Takoro VMyIecTBa, OIUIa4MBAalOTCS YTIPaBIAIOIINM 33 CYET

ykazaHHoro Mmymiectsa.

CTOpPOHBI COTIIAIIAOTCS, YTO MPH MOCTYIICHUH ACHEeXKHBIX cpencTB Ha bankoBckuii cyer /1.Y. ¢ m000ro pacyeTHOro cyera, 3a UCKIIIOUSHUEM
COOCTBEHHOI'0 PacyeTHOro cueTa YUpemuTeNs YIPaBICHUs, YTNPaBISIOMMA HMeeT MPaBo CYMTATh JCHEKHBIC CPEACTBA NEpPEAaHHBIMU B
JIOBEPUTENILHOE YIIPABICHHE WM BEPHYTh HX 10 PEKBH3UTAM PacUYETHOIO CUeTa, C KOTOPOTro OHM OBUTH 3a4MciieHbl Ha bankoBckuii cuer [1.Y.
IIpu 5TOM, B cilydae BO3BpaTa AEHEKHBIX CPEACTBA!

. OHU HE CUUTAIOTCA NIEPEaHHBIM B JIOBEPUTEIILHOE YIIPABIIECHHE,;

. TF00BIE PacXobl, CBSI3aHHBIEC C UX Nepefaueil H/MIM BO3BPATOM, OIUIAYMBAIOTCS Y IIPABIIIONINM 32 CUET ITOCJICTHUX.
VYnpapnsronuii HAYMHAET OCYIIECTBIISATH JIOBEPUTENBHOE YIIpaBlieHHe AKTHBAMH C JaThl MOCTYIUICHHs1 Ha bankoBckuit cuer JIY AKTHBOB B
pa3mepe He MeHee MUHUMaIbHON CTOMMOCTH, YCTAaHOBJIEHHOH B COOTBETCTBYIOIEM 3asiBIEHUH O MPUCOEIUHEHUH.

METOJUKA OLIEHKH AKTUBOB

B mensx yka3aHHs OLEHOYHOH cTOMMOCTH AKTHBOB B OTdere 00 yNmpaBlICHHH NPH OLEHKE AKTHBOB IIPH UX IPHEME B JTOBEPHTEILHOE
yIOpaBlIeHHE, HX BO3BpaTe U3 JOBEPUTECILHOTO YIPABICHHS, B LEMSIX ONPEHENCHHS CTPYKTyphl AKTHBOB, pacueTa BO3HATPAXKACHUS
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VYnpagnstomero CTOPOHBI COIVIACHINCH HCIIONB30BaTh YTBEPXKACHHYIO YTIPaBIAIOMMM METOAMKY OIIEHKH CTOMMOCTH OOBEKTOB
JIOBEPUTENILHOTO YIPaBICHUS (AKTUBOB), YTBEpP)KACHHYIO YIIPAaBIMIOMUM U Pa3MEIICHHYIO Ha O(QUIMATLHOM caiiTe YIPaBIAIONIEro B
MH(OPMALHOHHO-TEICKOMMYHHKAIMOHHOH cetn «MHTepHer» Www.tkbip.ru B pasmene «Packpbithe uHbopMauun», «JIOKYMEHTHI IO
YIIPaBIICHHUIO IIEHHBIMI OyMaraMim.

VYrpasmsitomuii BipaBe B OAHOCTOPOHHEM MOPSAKE BHOCHTH M3MEHEHHS B METOMHMKY OIIEHKH CTOMMOCTH OOBEKTOB JOBEPHTEIHLHOTO
yrpasieHus: (AKTHBOB) M/WIM HayaTh HCIOJb30BaHWEC WHOM MeToquku oueHkn AktuBoB (m. 4.1 PernamenTta), MHUCHMEHHO YBEIOMHB
VYupenuresst yIpaBieHusI HE MO3/IHEE, YeM 3a QsTh KaJCHIaPHBIX JHEH JI0 Hayajia HCIONb30BaHMS TAKOH METOIUKH.

BO3HAT'PAXKJEHUE YIIPABJISIIOLIIEI'O

Pa3mep Bo3HarpaxaeHUs YIPaBISIONIEr0 ¥ NEPUOJIMYHOCTD €0 HAYMCIICHHUS U BHIIUIATBI ONpPE/esseTcss YIIPABISIONMM B 3aBUCHMOCTH OT
BBIOpaHHOI VYupenurteneMm ympasineHus CTaHIApTHOW HHBECTUIIMOHHOI CTpPAaTeTMH YIpPAaBICHHS M yKa3plBaeTcs B 3asBICHHH O
MIPUCOEJUHEHNH, COOTBETCTBYIOIIEM Takoi CTaHJapTHON MHBECTULIMOHHON CTPATEruy yIpaBJICHHUS.

B 3aBucumoctH OT BbIOpaHHOW Yupemutenem ynpapieHuss CTaHZAPTHOH HWHBECTHLHOHHOW CTpaTernd YTpaBlieHHs BO3HATIPaKACHUE
Yrpasisromero MoxeT cOCTOATh U3 BosHarpaxieHus 3a pasmenieHne, OUKCHPOBAHHOTO Bo3HarpaxaeHus (py0) win DOUKCHPOBAHHOTO
Bo3HarpaxueHus (% or CHA) u JIonosHUTENIbHOIO BO3HAIPAXKACHHUS.

BeinnaueHHOE BO3HArpaKA€HHE BO3BPATy HE MOAJIECHKHUT.
BosnarpaxeHue YpaBIsIomero, epedrcientoe B . 5.2 o Pernamenra, e obmaraercst HIIC.
Bo3snarpaxaeHue 3a pasMelleHue

OcHoBaHMEM /I pacyera, HAUMCIICHHUs U BbIILUIAThl Bo3HarpaxaeHus 3a pa3MelieHue sBisieTcs GakT HaIM4us AKTHBOB B JIOBEPHTEIBHOM
YIIPaBIICHHUH 10 COCTOSHUIO Ha TPETHH paboumii eHs ¢ AaThl noanucanus Kimentom 3asBIeHus 0 IPUCOEANHEHUH IIPU YCIOBHU OTCYTCTBHS
Ha YKa3aHHYIO JaTy HEUCIIONHEHHOro 3asBieHus KinenTa Ha BBIBOJ BceX AKTHBOB U3 JOBEPHTEIBHOIO YIIPABIEHHUS.

BosnarpaxaeHue 3a pa3MelieHre BhlIUIauuBaeTcs U3 AKTUBOB IyTeM CIIMcaHus Yipasisitomum ¢ bankosckoro cuera /1.Y. npuunraroniencs
eMy CyMMBI B TedeHne 25 (1BaanaTy mstr) pabounx AHEH C 1aThl IOCTYIUICHHs. AKTHBOB B JOBEPHTEIIBHOE YIIPABJICHHE.

Pacuer BosnarpaxieHus 3a pasMmelieHHe, a Takke MHPOpPMALUs O HAYUCICHHOM W YyAepXaHHOM Bo3HarpakaeHuum 3a pa3MeleHue
npeznocraisiercs B coctae OTuera 00 ynmpaBiIeHHH 3a TOT IEPHOJ, B KOTOpoM Bo3HarpaskieHne 3a pasmenieHne ObIIo yaepKaHo.

BosHarpaxaeHue 3a pa3MelieHue onpeaessercs no gpopmyie:
BP = CraBkaBP * [1A

BP — Bo3Harpax/enue 3a pa3MelleHue, M0UIeKallee HAYUCIICHUIO U BBIIIaTe YTIPaBIsIoLIeMy
CraBkaBP — CraBka Bo3HarpakieHus 3a pa3MelieHue, orpeeieHHas B 3asBICHUHU O IPUCOSIMHEHUN
TTIA — CronMocTh AKTHBOB, IIEPEJaHHBIX B JOBEPUTEIBHOE YIIPABICHHUE.

®uxcupoBanHoe Bo3Harpaxaenue (% ot CHA).
PacyeTHBIM HepHOIOM 11 HAUUCIICHUS U BHIIIATEl DuKcHpoBaHHOro Bo3HarpaxaeHus (% ot CUA) sBisteTcs KaJleHapHbIi KBapTal.

OcHoBaHMEeM ISl HAYHUCIICHHS ¥ BEIILIATH DUKCHPOBAHHOTO BO3HATPAXKICHHS ABILIETCS COrIacoBaHHbIH CTOPOHAMU pacueT BO3HATPaXKIACHUS
VYnpasistoniero, BKIrOYeHHbIH B OT4eT 00 ynpaBlieHHMH 3a TOT IEPUOJ], B KOTOPOM OKOHYMJICS COOTBETCTBYIOIIMI PACUETHBINA MEPUOL
®ukcupoBanHoro Bo3HarpaxaeHus (% or CHA).

B ciydae oTCyTCTBUS BO3paKeHHI YUpeauTeNlst yIpaBlIeHHs OTHOCHTEIBHO pacdera BO3HArpaxaeHWs Ympasisiomero PHKCHpoBaHHOE
BosHarpaxzaeHue (%o or CHA) BelmadnBaeTcst 13 AKTHBOB IyTeM CIMCaHMs YIpaBisiomuM ¢ bankosckoro cuera [1.Y. npuuurtaromieiics emy
CYMMBI HE paHee IATH pabodnx JHEH C AaThl MPEJOCTABICHUS YHPABISIOMUM YUPEIUTEIIO YIPABICHUS COOTBETCTBYIOIIETO OTYeTa 00
YIIpaBIICHHH.

DukcupoBannoe Bosnarpakaenue (% or CHA) BblIIaduBaeTcst 3a Bech EPHUOJ HAX0XKICHUS AKTUBOB B JOBEPUTEILHOM yIPaBICHUI

DukcupoBanHoe Bo3Harpaxkaenue (% or CHA) 3a PacueTHsIif mepros onpeensercs no Gopmyie:

OB = Z CraBka®B  [A CYA
= /. 365 unm 366 LA
L

OB — dukcuposanHoe BozHarpaxaenue (% or CHA), moiexaliee HaUHCICHUIO H BBIIIATe YIIpaBILIomeMy 3a PacueTHslit mepuo;
CraBka OB, — CraBka ®ukcupoBanHoro BosHarpaxaeHus (% or CHA), neiicTBoBaBIIast Ha JCHS I;

i — Jlens BHyTpH PacuerHoro nepuosa,;

365 umm 366 — KonmuecTBo THEH B KaJIeHAAPHOM T'OJly, K KOTOPOMY OTHOCHUTCS PacueTHblii mepuo;

TTA nmm CHA,; — B 3aBHCHMOCTH OT TOTO, 4TO TIpelycMOTpPeHO B 3asBiieHHe 0 mprcoeanHeHnn: moo (ITA) - monoxurensHas pasHUIA MEXITY
CTOUMOCTBIO IIEPEAAHHBIX B IOBEPUTEIILHOE YIPABICHNE U BHIBEACHHBIX U3 JOBEPHTEILHOTO yIIPaBICHHs AKTUBOB 32 BECh EPUOJ JeHCTBHS
Jlorosopa, mi60 (CYA;) - CroumocTs YUCTHIX AKTHBOB Ha JIEHb | 10 HAUKMCIIEHUs] BO3HATPAXK/ICHHS Y IPABIISIOIIETO.

ZIOHOJ'IH“TCJTLHOC BO3HarpakaeHue:
PacuerHbiM TIEPHUOJAOM JJIs1 HAYHCJICHUS U BBIIJIATHI HOHOHHI/ITCJ'[LHOTO BO3HArpaXxA€HUs SABJISACTCA Ka.]'[eHlIapHL]ﬁ Tom.

OcHOBaHMEM JUIS HAUUCIEHUs M BBIIUIATHl JIOMOJHUTENBPHOTO BO3HArPaXK/ICHUS SBISETCS coracoBaHHbI CTOpOHaMHM pacder
BO3HAIPaXJCHHS YTIPaBISIOIIETO, BKJIIOYCHHBIH B OTdeT 00 YNpaBIeHWH 3a TOT NEPHOJ, B KOTOPOM OKOHYHJICS COOTBETCTBYIOIIVIN
pacueTHbI nepuos JlomoIHUTENEHOTO BO3HATPAXKICHHS.

B ciydae orcyrcTBHS BO3pakeHUH YupeauTens yNpaBlIeHHs OTHOCHUTEIBHO pacdeTa BO3ZHArpaXkJIeHUs YIIpaBJsiollero JonoiHuTensHoe
BO3HArpa)«JICHUe BbIMIAYNBAETCS U3 AKTUBOB IyTeM CIMCaHUs YTpaBstonM ¢ bankosckoro cuera JI.Y. npuduTaromieiics eMy cyMMbl He
paHee IATH pabOYMX JHEH C AAThI IPENOCTaBICHHS Y IPABILIOMUM YUPEAUTETIO YIIPABICHUSI COOTBETCTBYIONIETO OTYETa 00 YIPABICHUH.

JlononuurensHoe Bo3HarpaxeHue BbIMIIAYMBACTCS 3a NMEPUOJ CO JHS NEPBOH repefaud AKTHBOB B JIOBEPUTENILHOE YIPABJICHUE IO JIEHb
BO3BpaTa BCEX AKTHBOB H3 JOBEPHTEILHOTO YIIPABICHHS.

JlononHuTeNnsHOE BO3HArpaxkaeHue 3a PacueTHblil nepuon onpenensercs no Gopmyie:
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B = Cmaska/{Be(CYA,, —CYA,, +CymmaBoi600oe —CymmaBsooos)

/1B — JlonosnHUTENbHOE BO3HArPaXKACHHE, MOJIEKAIIEE HAUMCISHHIO U BblTuaTe YnpasistonieMy 3a PacueTHslii nepuon;

Cragka /IB — CraBka /l0NOJHUTEIBHOIO BO3HAIPAXKACHHUS;

CYA i — CToumocTs UHCTHIX aKTUBOB Ha HocheqHuii Pabounii eHp PacueTHoro nepuona, pacCYMTaHHOE O HAYMCIICHUsT Bo3HarpakieHus
VYnpasistoniero;

CYAmnau — Croumocts UncThIX AKTHBOB Ha mociequuii Pabounit nens, npeamiectByromuii PacuetHoMmy nepuoy;

CymmaBb1Bo10B — CTOMMOCTh AKTHBOB, BBIBEJICHHBIX M3 JOBEPUTEIBHOTO YIIPABICHH B TeueHHe PacueTHOro neprona;

CymmaBBo10B — CTOMMOCTH AKTHBOB, I1€PEIaHHBIX B JIOBEPUTEIBHOE yIIpaBJIeHHE B TeueHue PacueTHoro nepuoja;

CYA — cTOMMOCTb YHCTBIX aKTHBOB, OINpeesseMast Kak CTOUMOCTh AKTHBOB Ha OIPEACIICHHYIO JIaTy 33 BEIYETOM 0053aTENIbCTB, HOIEKAIINX
UCIIOJTHEHHIO 32 CYET AKTHBOB Ha Ty e JIaTy.

OBCTOATEJIbCTBA HEIMTPEOJOJIMMOM CHJIBI

Hu onna u3 CTOpOH HEC HCCCT OTBECTCTBCHHOCTH 3a HCHUCIIOJIHCHNUEC WJIM HECHAJIC)KAICC UCITIOJTHECHUE CBOUX 00513aTENILCTB 110 I[OFOBOpy, €cim
TaKO€ HECUCIIOJJTHCHUE WJIK HCHAJIC)KAIICE MCIIOJIHECHUE ABJIACTCA CIICACTBUEM 00CTOSATENBCTB Hel’lpeO,ElOJ'lldMOﬁ CHJIBI.

Tlon obGcrosTenscTBaMu  HenpeogosuMol cuibl CTOPOHBI HOHMMAIOT TaKHE OOCTOSTENbCTBA, KOTOPbIE BO3HHUKIM B pe3ylbTare
HENPEeIBUACHHBIX M HENPEAOTBPATHMBIX IIPU JAHHBIX YCIOBHSAX COOBITHI Upe3BbIYaiiHOro xapaxrepa. K momoOubM meiicTBusiM CTOpOHBI
OTHOCST TaKKe JeHCTBHS OPraHOB rOCyIapCTBEHHOI BiacTy U ynpasienus, LlenTpansHoro Ganka Poccuiickoit denepannu u heaepanibHOro
OpraHa HCIHOJHHTENIbHOM BIIACTH 110 PBIHKY LICHHBIX OyMmar, JeNnaloliue HEBO3MOKHBIM JIMOO HECBOCBPEMEHHBIM HcnonHeHne CTopoHaMu
CBOHX 00s3aTenbcTB 1Mo JloroBOpy, a Tak JKe IpeKpalleHHe, NMPUOCTAHOBICHHE PACUETHBIX, TOPTOBBIX, KIMPHHIOBBIX, ACTO3UTAPHBIX
onepanuii OMpKaMH, KPSINTHBIMU OPraHU3aLUsAMU U JIEpXKATEIIMU PEECTPOB BIIAJEIIbLEB LIEHHBIX OyMar NpH yCIOBHH J0OPOCOBECTHOTO,
CBOEBPEMEHHOT'0 1 OCMOTPHTEIBHOTO JeHCTBHsI CTOPOHBI, CCHUIAIONISHCS HAa 00CTOSTENbCTBA, YKa3aHHBIC B JAHHOM ITYHKTE.

Ecmu xapaktep 0OCTOSTENBCTB HEMPEOJONMMOI CHIIBI TaKOB, YTO OHH CYIIECTBEHHO JHUOO OECIIOBOPOTHO IMPEMSATCTBYET JOCTIDKCHHIO
Croponamu neneit JloroBopa wim ucronHeHue 1060 n3 CTOpoH CBOHX 00s13aTenbeTB M0 JIoroBopy octaeTcst Ype3BbIYaiiHO 3aTpyIHEHHBIM
B TeueHHe OoJiee YeM IBYX) KaJeHIapHBIX MecsneB, CTOPOHBI IPHHIMAIOT COBMECTHOE pelleHue o aeiictBuu Jlorosopa.

PA3PEHIEHUE CIIOPOB

CTOpOHBI JIOrOBOPHIIMCH NPUHUMATh BCE MEPbl K PaspelICHHI0 Pa3HOITIACHHA MyTeM JIBYCTOPOHHUX mHeperoBopoB. CTOpOHA, y KOTOpOM
BO3HHKIIM IIPETeH3UH K aApyroi CtopoHe, 00s3aHa He3aMeUTHTENbHO HAapaBUTh Apyroii CTOpoHe B MUCHMEHHOH (opMe U3JIOKEHUE CYTH
HPETeH3HH, a TAaKKe CBOU TPEOOBAHHS MM NPEUIOKEHHS [0 YPEryIHpoBaHuio criopa. OTBET Ha MPETEH3UIO JODKEH OBITh IaH HE MO3/Hee
ILITH PabOvnX JHEH cO JAHS ee IMOTydeHHsI.

VYperynupoBaHue pa3HOINIaCHH OTHOCHTENBHO oT4eTa 00 YIpaBiIeHNH AKTHBaMH U MHBIX JOKYMEHTOB, IIPEIOCTABISIEMBIX Y IPABISIONINM B
paMKax HCHOJIHEHUs UM 00s13aHHOCTei 1o JloroBopy Ha COIIacOBaHUE YUPEAUTENIO YIPABICHUS, IPOU3BOAUTCS B CIIEIYIONIEM HOPSIIKE:

BospaxeHnus 1o npencTaBIeHHBIM Ha MOAIMHCH JOKYMEHTaM IOJDKHBI OBITh MOTHBHPOBAHbI, C)OPMYIMPOBAHbI IMCbMEHHO M HAIPaBIICHBI
VupasisiromeMy B CpOK He MO3/IHEe IIATH pabodrX JHEH co THS NPeJOCTaBICHNUS YKa3aHHBIX JOKYMEHTOB Y IIPaBIIONIM.

B reuenue nsatu pabouux JHEH co THSA NOITy4YSHUs BO3PKEHUN YUpeauTelis yIpaBieHus Y IpaBIsSioLIMi HalpaBJIsieT eMy IUCbMEHHBIN OTBET,
coJiep Kalni KOMMEHTapUH [0 KaXXI0MY CIIOPHOMY IYHKTY, a TAK)Ke HOBYIO PEIAKIIHIO PACCMATPUBAEMOTO JOKYMEHTA, €CIIU Y IIPABIISIONINH
cuel BO3pakeHUs: 000CHOBAaHHBIMHU U BHEC COOTBETCTBYIOIINE H3MEHEHHS B JIOKYMEHT.

CPOK JEMACTBUSA JJOTOBOPA

JloroBOp CYMTAeTCSI pacCTOPTHYTHIM B ATy HACTYIUICHHUSI IEPBOTO 10 BPEMEHHU COOBITHS M3 YKa3aHHBIX HIDKE:
e  BO3Bpara BceX AKTHBOB M3 JJOBEPUTEILHOTO YIIPABICHUS B COOTBETCTBHH ¢ pasaenom 10 Permamenta;
e  lcredeHne cpoka, yKa3aHHOTO B 3asIBJICHUH O IIPUCOCANHEHNH B KauecTBe VIHBECTHIIMOHHOIO TOPH30HTA.
. HacTymuienue 25 (IBaguarh msaToro) pabodero JiHs ¢ 1aThl, 0TKa3a oHoi 13 CTopoH ot JloroBopa.

O6s3atenscTBa CTOpOH 10 JJ0roBopy, BO3HUKIIKE 0 AaThl IPEeKpalieHus IpaB i 00s13aHHOCTel 110 JIoroBopy B COOTBETCTBUH C HACTOSIHM
ITYHKTOM, TIOJIeXAaT 0e3yCIOBHOMY HCTIONHEHHI0 CTOPOHAMH.

B ciyuae cmeptu BeIrononprodperarens o J[oroBopy, OJHOBPEMEHHO SIBIIONIErocsl YupeaureneM yrnpasienus (qatee — Hacnenonarens),
neiictBue JloroBopa He MpeKpamaercs. YUPaBILIOMK CO AHS MOTydeHHs O(GHUIHAIFHOTO MOKYMEHTa, MOATBEPIKIAIONIEr0 CMEepTh
Hacnenonatens, npuocTaHaBIMBaeT COBEPIICHHUE ONEpalyii ¢ AKTUBAaMHU 3a MCKIIOYEHHEM OIEpalldii, HAalPaBJICHHBIX HA COXPaHEHHE HUX
CTOMMOCTH. YTIPaBILIIOIINH BO30OHOBIISIET COBEPIICHNE ONepalvii ¢ AKTHBAMH IIOCIIE COTIIacOBAaHMS ¢ HaciaexHHKoM Hacienonarerns HOBOM
MHBecTULIMOHHOMN AEKIapalyy.

MNOPSIAOK INPEKPALIEHUSI JOIOBOPA
JloroBop MOKeT OBITh JOCPOYHO TpeKpalieH (pacTOprHyT) Mo TpeboBaHuIo F000i n3 CTOPOH B CIIEAYIOLIEM MOPSIIKE:

. VYupenurenem ynpasieHHs — IMyTeM IOJayd YHpapisrounieMy 3asBI€HHS O PAaCTOPXKEHHMH, IPHU 3TOM BO3BPAT YUpEIUTEII0
yIpaBlIeHHs AKTUBOB U3 JOBEPHUTEIHLHOTO YIPABICHUS OCYIIECTBIICTCS B IOPSAKE, IPELyCMOTPEHHOM pasznenioM 10 Permamenta;

. VYHpaBisromuM B 0JHOCTOPOHHEM HOPSIIKE C MUCEMEHHBIM yBEIOMJICHHEM Y UpeUTeNsl YIPaBiIeHUs He To3IHee padodyero aHs,
CJIEYIONIETO 3a 1aTOM NPHHATHS Y IPaBISAIONIMM COOTBETCTBYIONIETO pemieHus. [Ipu 9ToM Bo3BpaT YupeauTemnio yrpaBieHUs
AKTHBOB U3 JIOBEPUTEIILHOTO YIPABJICHUS OCYLIECTBIISETCS B MOPSIKE, IPELyCMOTPEHHOM pasjenoM 10 Pernamenta.

yl'[paBJ'[H}OU.II/Iﬁ HUMEECT IPaBO O0TKa3aTbCs OT I[oroaopa, 1 OCYLIECTBUTH BO3BpaAT AKTHBOB B COOTBETCTBHH C TIOJIOKECHUSIMU pasaena 10
Pernamenta B ToM uncie B CIICAYIOIIUX CITy4dasX:

e B ciyuvae, ecimu o ucreuennn 30 (TpuauaTd) KaleHZapHBIX IHEH C JaThl 3aKiodeHus: JloroBopa, CTOMMOCTh HUMYIIECTBA,
MIEPEIAHHOTO B IOBEPUTEIBHOE YIIPABICHHE, COCTABILIET MEHbIIe MUHUMATBHOW CyMMBI HHBECTHPOBAHHS;
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o B cjrydgae, €CJIM HUCIOJIHCHHUE anaBﬂx}omuM IOJaHHOT'O quexMTeneM yopaBJ€HUs 3asBIICHHST O BBIBOJAC aKTHUBOB IIO (bOpMC
HpHJ'IO)KCHI/IS( 3a win 36 K Z[orosopy (z[anee — «3asBieHue 0 BbIBOI[e))) NPUBEACT K TOMY, YTO CTOMMOCTb YHCTBIX aKTUBOB IO
IlOI‘OBOpy CTaHeT MeHbIIe MUHUMATBHON CYMMBI HHBECTHPOBAHHUS

e B cmyuae, ecnu YIIpaBISIOIUi, B TOM YHCIIC B CBS3U C ACHCTBUEM 00CTOSTEILCTB HETIPEOAOIUMON CHIIBI, HE IMEET BO3MOXKHOCTH
OCYIECTBUTH HHBECTUPOBAHNE AKTHBOB B (DHHAHCOBBIE HHCTPYMEHTEI, IIPEyCMOTPEHHbIE VIHBECTHIIMOHHON eKIapanuei;

e B ciyyae HenpeacTaBIeHUs YUpeauTeIeM YIPaBIeHHUs T0CTOBepHOU HHpopMarmu o Gopme [Ipunoxenus Ne 2 k Jlorosopy u
AHKETBI WM JOKYMEHTOB coryiacHo [Ipuioxenunto Ne 7 k JforoBopy;

o [lpu Hanuuuu y YOpapJsiOIEro COMHEHU I OTHOCUTENIBHO JOCTOBEPHOCTH MPEICTaBICHHON HHpopManuu o ¢popme [punoxerns
Ne 2 x [loroBopy 1 AHKETHI HJIH JOKyMEHTOB coriacHo IIpunoxenuto Ne 7 x Jlorosopy;

e B ro0bIX MHBIX CIy4asix 0 MOMEHTa ()aKTHUECKOro HHBECTUPOBAHHUS AKTUBOB 110 €JMHOINYHOMY PEILICHHIO YIIPaBJIAIOILETo, B
TOM 4YHCIIE B Clydae HAJIMYHS y YIPABIAIONIEr0 COMHEHHII OTHOCHTEIHHO IIOJHOTO OCO3HAHUS M IOHUMAaHHS Y4penuTeneM
YIPaBIICHUs PUCKOB, CBA3aHHBIX C HECOOTBETCTBUEM YUPEAUTEIIS yHPABICHUS OJHOMY MIIH HECKOJIBKUM HapaMeTpaM, yKa3aHHbIM
B MHBECTHIMOHHOM INpoduiie CTaHAApPTHOW HHBECTULMOHHOH CTpaTernu. YIPaBISIOLIMI HE 00s13aH JOKa3bIBaTh WM WHBIM
o0pa3oM MOATBEPXKIAaTh 0OOCHOBAHHOCTH TaKOro pelleHHs. B cirydae pactopixeHust J[oroBopa B COOTBETCTBHH C HACTOSIIHM
a03aueM YpaBIISOMUKA HanpaBisieT YUpeauTesro yIpaBiIeH s YBeJOMIICHUE ¢ YKa3aHUeM JaThl 0TKa3a oT Jlorosopa.

Ipu pacropxennu win npexpanierns J{oroBopa CTOpPOHBI 00S3YIOTCS COBEPLINTH BCe HEOOXOAUMbIC ACHCTBHUsI, HANIPABIICHHbIC HA BO3BPAT
AKXTUBOB Y4UpeAUTeIIO yIpaBieHus (WIH yKa3aHHOMY UM JIHILY) B CPOK J0 IIPEJII0oIaraeMoii 1aThl pacTOPKeHHS WIH Ipekparnenus Jlorosopa,
B TOM 4HCIIE:

- Yupenurelnb yrnpaBiaeHUs 00s53aH 0aTh Y IPaBIIAOLIEMY HEOOXOAUMBIC PACIIOPSIKEHHUSI C YYETOM CPOKA MX UCIOJIHEHHUS, YCTaHOBICHHOTO
JloroBopom;

- Ynpasisionuii 00s3aH COBEpPIIUTH JeHCTBHS MO Iepenade AKTHBOB /MU UX NPOJaXKe B COOTBETCTBHU C PACHIOPSDKEHHSAMHU YUPEAUTEIs
ynpasienus u Jloropopom;

- B Cllydae repefadyn AKTHBOB B BHJE LIEHHBIX OyMar WX IpaB IO BKJIAJaM (JEMNO3HTaM) B KPEJUTHBIX OPTaHU3ALMAX 110 PACTIOPSKEHUIO
VYupenurens ynpasieHUs TPETbUM JULNAM, YUPEIUTENb YIPABICHUS 003aH 00€CIIeYUTh IPUEM TaKUX AKTHBOB 3THMH TPETbUMH JIHIIAMH, a
TaKKe BBITOJIIHCHHE yKa3aHHBIMU JIMIIAMH HEOOXOUMBIX MpOLELyp U (HOpMaIbHOCTEH, HAIIPABJICHHBIX HA IIOTYYCHHE TAKUX AKTHBOB.

B ciyuae, ecimm 3a 10 ([ecsath) paboumx mHEH 10 JaThl MpekpaiieHus (pactop:keHus) JloroBopa, yKa3aHHOW B COOTBETCTBYIOIIEM
YBEIOMIICHHH, YTIPaBILIOIINH He IOIYYUT paclopsDKeHHI B OTHOLIEHHH BCeX AKTHBOB, TO OH BIIpaBe, HO He 0053aH, IPOJATh OCTABIIHECS
AKTHUBBI U IEPEIHUCIUTD BRIPYYCHHbIE CPEACTBA HA PACUETHBII CUeT YupemuTens ynpasieHus ¢ yaeroM yciosuii . 10 Jlorosopa. [pu atom
PHCKH YOBITKOB B CBSI3H C TaKOH IpoJaeil Bo3nararoTcs Ha YUpeauTells yrpaBiIeHHs.

B naty npekpariuenust Jloropopa obs3arenscrBa CTOPOH NMPEKPALIAOTCS 32 MCKJIFOYCHHEM 0053aTeNbCTB, HE MCIIOJHEHHBIX 10 JaThl €ro
[PEKPAIICHUSL.

NOPAAOK BO3BPATA AKTUBOB
Bo3spar u3 1oBepUTENbHOrO YIpaBieHus: AKTHBOB IIPOU3BOAUTCS IO CIEAYIOMIUM OCHOBAHUSIM:!
B cBs3u ¢ ncreyeHreM cpoka, ykazaHHOTO B 3asBJICHUH O IPHCOEIUHEHUHU B KauecTBe MIHBECTUIIMOHHOTO TOPU30HTa

Ha OCHOBAHHH TIOJyYEeHHs Y TIPABIISIONINM ITHCHMEHHOTO 3asBIEHHS O BHIBOJIE aKTUBOB 110 (hopme [Ipunoxkenust 3a win 36 k Jlorosopy (nanee
— «3asBiIeHHE 0 BHIBOJIEY);

Ha OCHOBaHHU €IMHOJIMYHOI'O PCIICHUA anasnsuomero O NPEKpaICHUA I[orosopa, B TOM 4YHCJIC B CBA3U C HCBO3MOXXHOCTBIO OCYIIECTBIIATH
JOBEPUTEIIBHOE YIIPABJIEHUE B COOTBETCTBUU C PermamenToMm.

BO3BpaT AKTHBOB OCYIIECTBIIICTCS B TECUCHUE CpOKa, YCTAHOBJCHHOI'O B pasaciie «Tpe60BaHI/I$[ K JIMKBUJAHOCTH AKTHBOB» ITYHKTa 4.3.
3asBieHHs O TIPUCOCANHECHUH,

Bo3Bpar AKTHBOB OCyIIEeCTBIIsIETCS Y IPABILSIOIINM B TIpefiesiax (paKTHIeCKOro 0CTaTka AKTHBOB, HAXOISAIIUXCS B YIIPABICHUH 110 COCTOSTHUIO
Ha (DaKTHYECKYIO JaTy BO3BpaTa TakMX AKTHBOB, C Y4ETOM (a) HEOOXOOMMOTO pe3epBa IS OIUIATHI pacxonos, (b) Haioros (ecim 3To
MIPELYCMOTPEHO ACHCTBYIOIUM 3aKoHOAaTeabcTBOM Poccuiickoit deneparyn), (¢) Bo3HarpaxaeHus YIpasisionero, a takxe (d) pesepsa
JUISL MCTIOJHEHNS YTIPaBILIIOIMM 00s13aTeNbCTB 0 CHENKaM, 3aKJIIOYEHHBIM MM 3a cueT AKTHBOB. Bo m30exanue comHeHHH — CTOPOHBI
JIOTOBOPWIIHCH O TOM, YTO M3 (haKTHIECKOI0 OCTaTKa AKTHBOB, HaXO/SIIUXCS B YIPABICHUH, BBEIYUTAIOTCS CYMMBI, HEpPEUHCICHHBIE B
noAnyHkTax (a) — (d) HacTosIIero MyHKTa, M MOJYYMBUIASCS PA3HOCTH MOICKUT BO3BPATY YUPETUTENIO YIPABICHUS HA OCHOBAHHU €ro
3asBiieHNs 0 BBIBoZe. B memsax JloroBopa moOx CHENKOH NMOHHMAeTCs JIFo0Oe COITIAMICHHEe MEXIy YIPaBISIOIM U TPETbUM JIHIIOM,
TIOHMMaeMOe B TaKOM Ka4decTBE B COOTBETCTBHHM C ITPAaBOM, IPHMEHHMBIM K OTHOIICHHUSM YIIPaBILIOIIET0 U TAKOI'O TPETHETO JINNA, B TOM
4HCIIe, HO HE OTPaHHYUBAsICh, IOATBEPIKACHHIE BBITYCKa LIEHHOH OyMaru IjIs ee MOCIeAyIomero NpUoOpeTeH s B COCTaB AKTHBOB.

BO3BpaT AKTHBOB TIPOU3BOAUTCH 11O CIICAYIOLIUM PEKBU3UTAM:

TIpU BO3BpaTe AKTHBOB 10 HHHITHATHBE YIPABIIIONIEr0 B COOTBETCTBUH ¢ IMyHKTOM 10.1.2 PerylaMeHTa M/HMITM B CBSI3U C HCTEUEHHEM CPOKa
neiictBus JIoroBopa u B Ciiydae HEHCIIOJIHEHHs YUpeAnTeNeM yIpaBlIeHHs 00s3aHHOCTEH, mpeaycMoTpeHHbIX myHkToM 10.2 Permamenra,
Vnpapnsronuii peannzyeT AKTHUBBI 110 JOCTYIHBIM €My ILIEHaM, BO3BpaT AKTHBOB NPOU3BOAMUTCSA 10 PEKBU3UTAM CueTa YUpeauTels
YIpaBIEHUs, YKa3aHHBIM YUpEIUTENIEM YIpaBiIeHUs B 3asBICHUM O MPHCOEAMHEHHU. B ciyuae, eciii BO3BpaT AKTMBOB IO yKa3aHHbBIM
PEKBU3HMTaM CueTa HEBO3MOXEH, YTPaBIIOMIUH OCYIIECTBIsIET BO3BpaT AKTHBOB IO PEKBU3HTAM cueTa YUpeAuTels YIpaBIeHHUS,
yKa3aHHBIM YdpemuTeneM yrpaBieHHs B AHKere. B ciydae, ecim B AHKeTe yKa3aH HENEHCTBYIONIMII cueT OO BalIOTa TaKOTrO CUETa
OTJIMYAETCS OT BATIOTHI AKTHBOB, YIPaBISIONIHII IPEANPHHIMAET Bce 000CHOBAHHBIC AEHCTBUS JUIS BBISICHEHHS! KOPPEKTHBIX PEKBH3HTOB
cuera 'y YupeauTens yIpaBiIeHuUs..

BO3BpaT AKTHBOB B (hopMe LEHHBIX Oymar BO3MOXKEH TOJBKO B ClIydae, €CIM BO3BpAaT aKTHBOB B Takoil (opme MpPsSMO HPEeayCMOTPEH
TpeboBaHMAMH K JIMKBUIAHOCTH AKTHBOB, YCTAaHOBJICHHBIX 3asBICHUEM O NPHCOSIUHEHHH, TIPH 3TOM YaCTHYHBIH BO3BPAaT AKTHUBOB B (opme
LIEHHBIX OyMar He JIOMYCKaeTCsi, BO3BPAT CBOOOIHBIX ICHEKHBIX CPEJICTB OCYIIECTBIISIETCS B (DOPME ICHEIKHBIX CPEACTB.

IIPU BO3BpaTe AKTHBOB HAa OCHOBAHMH C IOJYYEHHBIM YTPaBISIONMM OT YUpeIUTels YIpaBieHus 3asBICHUEM O BBIBOJIE, BO3BpAaT AKTHBOB
IPOU3BOIUTCA B (hOpMe U [0 PEKBU3UTAM CUeTa (CICTOB) YUpeqUTeNs YIPaBICHHs, YKa3aHHbIX B 3asBICHHHU O BHIBOJE.

VYnpapnsronuii HanmpaBiIseT YUpeAUTeNo yIpaBiIeHus akT npuema-nepenadn no ¢popme IIpunoxenus Ne56 k JloroBopy B TeueHue Tpex
pabounx aHel co THs GaKkTHYEeCKOro Bo3BpaTta AKTHBOB.

B3AMMOJIEMCTBUE CTOPOH



12.

12.1.

12.2.

12.3.

12.4.
12.5.

13.

13.1.

13.2.

Ecnu nHoe He YCTaHOBJICHO 10IOBOPOM, PernamMeHTOM WIJIM MHBIM COTJIAIICHHEM CTOpOH Bce 00s13aTeNbHBIC YBEAOMIICHHUS, OTYETHI U UHBIC
JOKYMCHTBI, MOQJIC)KAITAC IIPEOOCTABICHUIO YHpaBJIﬂ}OIHI/IM quez[HTemo YpasJICHUA 110 I[OI‘OBOpy, CUYMTAKOTCA HAIJICKAIUM 06p330M
npeaoCcTaBICHHBIMA Y'{peumemo yhnpasJI€HHS, C MOMEHTA UX Pa3sMCIICHUA YHpaBJ'IH}OH.H/IM B JInuHOM KabuHeTe.

YnpaBnsromuii 0cTaBIseT 3a co00it IpaBo, 0 CBOEMY YCMOTPEHHIO, HATIPaBJIATh 00s3aTeIbHbIC YBEAOMIICHNUS, OTUETHI i HHBIC JIOKYMEHTHI,
HOUTeXKAIUE TIPEACTABICHUIO YTIPaBISIIOIUM YUPEAUTEIIO YIPABICHHUS 110 JIoroBopy B MHCHMEHHOM BHJIE IOYTOBBIM yBEJOMJICHHEM Ha
azapec YupeauTens ynpaBlieHHs, yka3aHHbIH B JloroBope MO0 B 3JIEKTPOHHOH (hopMe 1O 3IEKTPOHHOMY aJpecy YUpeauTens ynpaBlcHHUs,
IpeJOCTaBICHHOMY Y UpeuTeseM YIpaBiIeHus Y IpaBIsIoleMy B AHKETE, 4TO TaK)Ke CUMTAETCs] HaJUIEXKAILM IPEACTaBICHHEM JOKYMEHTOB
o JloroBopy.

3ABEPEHUS U T'APAHTUU CTOPOH

Yrpasnsromuii rapaHTHPYeT, YTO OH HMeeT HeOOXOMMMBIE JIMIICH3UH U Pa3pelIeH s AT 3aKI0ueHus JIoroBopa 1 HCIIOIHEHUS 00s3aTeNbCTB
0 HeMy.

VYupenurtens yrnpapieHHUs rapaHTHPYET, YTO Ha JaTy HojnucaHus JloroBopa He CyLIECTBYeT HMKAKHX OTPAHUYCHMI, KOTOpBIE MOIJIU Obl
IPENATCTBOBATh MU CAENAaTh HEBO3MOXKHBIM OIEpalliH IO YIPaBICHHIO AKTHBAMH C TOYKH 3PEHHS CBOOOIBI PACIOPSDKEHUS MU B TOM
o0beMe, KOTopblil moaTBepikaeH CTopoHaMHu Ha AaTy noxanucadus Jlorosopa.

VYupenurens ynpapieHHUs TapaHTHPYET, 4TO A Lieiel 3akimoueHus J(oroBopa M HCHOJIHEHHS CBOMX OOs3aTEIbCTB, NPEIYCMOTPEHHBIX B
JloroBope, YupenuteneM yIpaBleHUs COONIOJNECHBI Bce TpeOoBaHHs JelicTByIOIIero 3akoHojaTenbcTBa Poccmiickoit ®demepammm, He
CYIIECTBYET KaKUX-JINOO OrpaHUuECHU, IPUMEHUMBIX K YUPEAUTEIIO YIPABICHHUS.

y‘IpCZ[HTCJ'II) YIIpaBJICHUSA IrapaHTUPYET, YTO J00BIE nepeaaBacMbIC AKTHBBI HE 06peMeHeHI)I HUKaKUMH IIpaBaMu TPETbUX JIUII.

CTOpOHBI ZOTOBOPHIINCH PACCMATPHBATh MONOXKEHUS MyHKTOB 12.1 — 12.4 Pernamenra B KauecTBe 3aBepeHHsI 00 oOcTosTenscTBax). Ecmm
nr000e U3 3aBepeHHil U rapaHTHil, yKa3aHHbIX B myHKTax 12.1 — 12.4 PernameHrta, OkaxeTcsi He COOTBETCTBYIOLINM ACHCTBUTEIBHOCTH, TO
CTopoHa, B 110J1b3Y KOTOPOH IaHO COOTBETCTBYIOLIEE 3aBEPEHUE (TapaHTHs), BIPABE B OJJHOCTOPOHHEM IIOPS/IKE OTKA3aThCs OT UCIIOJTHEHHUS
JloroBopa HOJIHOCTEIO.

3AK/IIOYUTEJBbHBIE INOJOXKEHUA

CTOpoHBI 0053YIOTCS CBOSBPEMEHHO YBEIOMJIATH JIPYr Ipyra 00 M3MEHEHHH CBOEr0 HaWMMEHOBAHMsS, PEKBH3UTOB, BKIFOYAs PEKBU3HUTHI
BankoBckoro cuera Juis NepedyHCIICHUs JEHEXKHBIX CPEICTB B JOBEPHUTEIILHOE YIpaBJIEHHE, BHECEHHWM H3MEHEHHH M JIOTOJHEHWHA B
YUPEAUTENbHBIE JOKYMEHTbI, U3MEHEHUH WHBIX JIOKYMEHTOB, IIPEIOCTABJICHHBIX NP oANUcaHuu Jlorosopa.

Bcee ycnoBus JloroBopa, Mckiroyas caM (DakT ero CymiecTBoBaHHs Mexay CTOpOHaMH, SBISIFOTCS KOH(MHMICHIMAIBHBIMA U HE MOTYT
pasriiamarbcsl TPETHHM JIMIAM 33 WCKIFOUSHHEM CJIydaeB, KOrJa 3TO MPEIyCMOTPEHO NCHCTBYIOLIMM 3aKOHOAATEIbCTBOM Poccuiickoit
Odenepanuy WM He0OXOMMO B LIENISX UCHoIHEeHus Jlorosopa.



Ipunoxenune Ne2
k JloroBopy

3AABJIEHUE O ITPUCOEAVHEHMN

k CrangaptHoil cTpateruu ynpasnenus «Pocbank,SG. DkBuiubp»
1. CeepgeHusn 06 Yupegurtene ynpasneHus

Damunst

Nwmst

OtyecTBO

PexBU3UTHI JIOKYMEHTa, yaocToBepsitomero | Bum moxymenra:

JINYHOCTh Cepusti: Howmep Jlara BbIjauu:

Kewm BoIan:

2. CsepeHnus o npeactasutene Yupeautens ynpasneHus
Damuust, Umst, OTuecTBO

PexBu3uThI JIOKYMEHTa, yaocToBepsitoniero | Bun nokymenra:

JINYHOCTh Cepusi: Howmep JlaTa BeIIaun:
Kewm BbIan:

PexkBu3uTHI JIOKyMEHTA, noATeepxkaaroniero | HaumeHoBaHue OKyMeHTa:

notHOMoumst [IpencraBurens Howmep Jlata BeIaYN
Kewm BbL1an Cpok zieiicTBus

3. PekBM3UTbI GAHKOBCKOTO cueTa YupeauTens ynpaeaeHua B Baniote MHBECTULMOHHOI cTpaTerum
[onyuarens

Howmep cuera

Bank ITonyuatens

Koppecnonnenrckuii cuetr

BUK

CBUOT (n11s1 cCu€TOB B MHOCTPAHHOM BaJIIOTE)

4, CsepeHus 06 MHBECTULMOHHOI CTpaTerm

Hanmenosanue Ctpateruu Poc6ankSG. OxBrHOp
Bamora Crpateruun Poccwuiickuii py6ib
Unteprer-anpec napopmarmn o Crparernu https://iwww.tkbip.ru/disclosure-of-information/documents-on-management-of-

securities/disclosures-according-to-standard-management-strategies/66388376/

4.1. O6wue ycnoBUA MHBECTUPOBAHMA AKTUBOB:

MuHUManpHast CymMMa HHBECTHpPOBaHHSI (B 300 000 (Tpucta ThiCsY)

Bayore Ctparerun)

BankoBckue peKBU3WTHI IS [E€PEUHUCIICHUS Tlonyuarens miatexxa: TKB MuBectmenT [apTHepe (AkunonepHoe obuiectso) J1.Y.
CPEICTB B IOBEPUTEIHHOE YIIPABICHHE Howmep cuera Ilomy4uatemns: 40701810287360000345

Bank [onyuarens: MOCKOBCKUI G®UIIMAJI ITAO POCBAHK
Koppecnonaentckuii cuer: 30101810000000000256

BUK: 044525256

Ha3nauenue 1uiarexxa: IlepeumcieHne neHexHBIX cpencts mo Jlorosopy Y
(3asiBiieHue 0 npucoeuHeHnH Ne oT ). HAC He obnaraercs.
VYupeautenb ynpaBleHUs OOs3yeTcsi NEepPeYUCIIUTh JIeHEXHble cpeicTBa B Bamore CTparerud B cCymMMe HEe MeHee MMHUMAIbHON CyMMBbI
nHBecTHpoBanus He mo3gHee 30 (Tpuanaty) mHeil ¢ JaThl HalpaBlICHUsS YIIpaBiLomeMy 3asBiIeHHS O NPHCOSAWHEHHU. B ciydae momydeHns
VYipaBisromuM oT YupeauTens ynpaBieHHs JeHEeXHBIX CPeACTB B BamoTe CTpaTerny MeHee MUHMMAaIbHOH CyMMBI HHBECTHPOBAHHMS, OH UMEET
[IPaBO BEPHYTH TaKUE JICHE)KHBIC CPEICTBA 110 PEKBU3UTAM PACUETHOTO CYEeTa, ¢ KOTOPOTo MOCIe HUE ObLIN IepeBeieHb! Ha bankosckwuit cuer J1.Y.
ITpu 5TOM, B Cllygae BO3BpaTa JEHEKHBIX CPEACTB TIOOBIC PACXOMBI, CBSI3aHHBIE C UX Iepeladeii W/MIM BO3BPATOM, OIUTAUMBAIOTCS Y TIPaBILIOIINM
3a cyeT Yupemurens yrnpasieHUs. J[oroBop JOBEPUTEIHHOTO YIpaBiIeHUs IeHHbIMH Oymaramu ([loroBop mpucoequHeHus) (nanee — «Jorosop»)
HpeKpaliaeT cBoe ACHCTBUE C aThl CHIMCAHHUS TAKUX ACHEKHBIX CPEJICTB CO cueTa Y IPaBIISIOLIETO.

4.2. OnucaHne MHBECTULMOHHOTO NPOPUNA CTAHAAPTHO MHBECTMLMOHHOM CTpaTernu:

Llens MHBECTHPOBAHUS IMomydyenne JIOXOTHOCTH, CYIIECTBEHHO MPEBBINIAIONIEH CTaBKM II0 JETIO3UTAM B
HAJEKHBIX OaHKaX, MPU YCIOBMH KOHTPOIA PUCKOB [T MHHHMM3AIMH BEPOATHOCTU
MOJTy4EHHUs! YOBITKA Ha KOHEI MFHBECTUIIMOHHOTO TOPH30HTA.

VIHBECTHIIMOHHEIN TOPU30HT 5 jer

Cpennuii  (ZOMyCTHMBIH ypOBEHb IMOTEPh HA TOPU3OHTE 1 TOX IpPH JOCPOYHOM
pacTopKeHHH JloroBopa He 6oiee 40%)

JlomycTuMmBlii pucK (B BatOTe CTPATETHHN)

Osxnnaemast JIOXO/JTHOCTb Ha KOHeIl
HMHBECTHI[OHHOTO TOPU30HTA (B BaJIOTe cTpaTreruu, | 9,6% romoBbIX
10 HAJIOTOOOJIOKEHHS)

Ipeanonaraemplii BO3pacT GU3MYECKOTO JIHIA Or 18 ner, npu npuemaeMocTu MIHBECTHIIMOHHOTO TOPU30HTA.
IlpuMepHBIE  CpeHEMECSYHBIE  JOXOOBI U
NPUMEpHBIE  CpeJHEMECsSYHbIe  PAacXOmbl  3a
mocnennue 12 MecsneB  (HU3HYECKOTO JIHIA,
KOTOpOMY MOXET MIpeuIaraThest JTaHHAsT
CTaHJAPTHAs CTPATErysl YIPaBICHHUS

JlomycTUMBIi PUCK, yKa3aHHBIH B HacTosAmeM ONUCaHUH HHBECTHIIHOHHOTO MPO(UIIST CTaHJapTHOM HHBECTUIIMOHHOMN CTPATETHH, YIUTHIBACT TOIBKO
PBIHOYHBIE PUCKH. YTIPABIIIONINI IPUHUMAET BCE Pa3yMHBIE M JOCTYITHBIE €My MEpBI JUIsl CHHIKEHUSI HHBIX PHCKOB, HO TaKHe PHCKH HE MOTAI0TCS
KOJIMYIECTBEHHON OIEHKE I OTPAXKEHUSI B MHBECTHIIHOHHOM Npoduie YupeuTens yIpaBIeHuUs.

VYpoeenp JlomyctuMoro pucka u pasmep OXHZaeMOi JTOXOAHOCTH OIPEACICHbl Ha OCHOBE BEPOSTHOCTHBIX MOJENEH. YTpaBISIOMINiA
MPeIIPUHAMAET BCE 3aBUCAIIME OT HEro pasyMHBIE MepBl Ul JOCTIKCHHS YKa3aHHBIX IapaMeTpoB, HO HE TapaHTHpYeT MX Oe3ycloBHOE
CcoOII0IeHUE.

CpenHeMecsYHbIe I0X0/bl HE JOJDKHBI ObITh MEHbBILIE CPEAHEMECSYHBIX 00s3aTeNbHBIX
pacxonoB

| 4.3. VuBecTHUHOHHBIE TPEOOBAHNUS H OrPAHUYEHHUS |

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




Ilapamempyot uneecmuposanusn

3unauenusn napamempos

IlIpumeuanusn

Cocmag u cmpykmypa Akmueos

AKIUH POCCUHCKUX U MHOCTPAHHBIX
9MUTEHTOB

o 100%
CroumocT AKTHBOB

OO6nuraiuu pocCHHCKUX 1
HMHOCTPAaHHBIX YMHTECHTOB

Jo 100%
CroumocT AKTHBOB

JlenosurapHble paCMCKU Ha yKa3aHHbIE
LIEHHbIe OyMaru

o 100%
CronmMocTé AKTHBOB

IMaun (akum) pOCCUHCKHUX HIH
MHOCTPAHHBIX HHBECTHI[HOHHBIX
donmoB

o 100%
CroumocT AKTHBOB

LlenHble Gymaru JODKHBI OBITh JOIYIIEHBI K OOPAILCHUIO

pOCCI/II‘//ICKI/IMPI OopraHusaTopaMu TOproB

JlenexxHble CpecTBa Ha CYETax U BO
BKJIa/1aX B PyOJIsIX ¥ HHOCTPAHHOH
BaJlIOTe

o 100%
CroumocT AKTHBOB

Tpebosanus no ousepcugpuxayuu Akmueos

Jloi1s rocyiapCTBEHHBIX LICHHBIX Oymar
Poccuiickoit ®enepanun 0qHOTO
BBIITyCKa

o 100%
CronmMocTé AKTHBOB

Jlons nenHpIx Oymar oJHOro YMUTEHTa
32 UCKJIFOYCHUEM TOCYIapCTBEHHBIX
neHHbIX Oymar Poccuiickoii denepanuun

Jlo 20%
CronMocTi AKTHBOB

Jlonst ieHHBIX OyMar OJTHOTO BBIITyCKa
32 UCKJIFOYEHUEM IOCYIapCTBEHHbBIX
LeHHbIX Oymar Poccuiickoii denepanmu

o 20%
CroumocT AKTHBOB

Paspewennsie 6uodvt coenox

VYpaBIsroImuii BipaBe cOBEPIIAThH JIIOOBIE BHIBI OIIEPAUi U CENOK C UMYIECTBOM YUpEeIUTeNs YIPABICHNUs], BKIIOYasi, HO HE OTPaHIMIHBAsCH
OuprxeBble (Oe3aapecHbie, IeperoBopHbIe) U BHEOUPsKeBble clenky, caeiaku PEIIO, cnenku ¢ OMp:keBbIMU M BHEOUPKEBBIMU MPOU3BOHBIMU
(hMHAHCOBBIMI HHCTPYMEHTaMH, CIIEIKU C IICHHBIMH OyMaraMi, Kak BKITIOUCHHBIMH, TaK U HE BKJIIOYEHHBIMU B KOTHPOBAJIHBIE CITHCKH.

Tpebosanua Kk nukeuoHocmu AKmueos

CpOKI/I BBIBOJIa AKTHBOB C JIaThl
TIOJTYYCHUA 3asiBIIeHUs. queumenﬂ
yHnpaBJICHUSA O BBIBOEC AKTHBOB B BHUIC
JCHEXKHBIX CPEICTB B pasMepe:

Menee 30% Texymeit CHA

15 pabounx mus

Ot 30% 1o 50% rtexymeit CHA.

25 pabounx IHs

bonee 50% rexymei CHA.

31 pabounii neHp

Cpox wucmonHeHUs PacnopspkeHust Ha
BO3BpAaT u3 JOBEPUTEILHOTO
YIIpaBJICHUS. MMYIIECTBA, 3a
HCKIIFOYEHHEM JICHEXKHBIX CPEJICTB

He ocymectisiercs

Teuenne CpOKa BbIBOJIa AKTHBOB HAYMHAETCS CO JHSA BOSHUKHOBCHHA
OCHOBaHMSI JIJISl BBIBOJAa AKTHBOB M3 JOBEPUTEIIBHOI'O YIIPABJICHUS B
COOTBETCTBHHU ¢ PermameHToM.

CYA — cTOMMOCTb YHUCTBIX aKTHBOB, OIpejiesieMasl Kak CTOUMOCTh
AKTHUBOB Ha OIpPEIENeHHYIO JaTy 3a BHIUETOM 0053aTeNIbCTB,
MOJISKAIIUX UCTIOHEHUIO 3a CUeT AKTHUBOB Ha Ty K€ JIaTy.

5. Bo3narpaskaenue Ynpasisiionero

Boznarpaxknenune Ympasisiomero coctouT u3 Bosnarpakaenus 3a pasmenieHue, MPUKCHPOBAHHOTO BO3HArpakaeHUs U J{OMONHUTEILHOTO

BO3HArpaXXaCHUsI.

Bosnarpamneﬂne 3a pasMelieHue

CraBka BOSHaT’pa)KI[CHI/Iﬂ 3a pasMeIICHUE

3% (TpH LeTBIX U HOJIb NeCATHIX MPOIIEHTA) OT YKa3aHHOH B AKTaX IpueMa-Tepeadd CTOMMOCTH
AKTHBOB, IEPEIAHHBIX B JOBEPUTEIBHOE YIIPABICHUE MO HAcTosAIIEMY JloroBopy.

yHnpasji€HHUS LIECHHBIMU 6yMa]"aMI/I

ITopsimok pacuera, HauUMCIIEHHS U BBHIILIATH Bo3HarpaskaeHus 3a pasMeleHne yCTaHOBIICH MyHKTOM 5.5. PerimaMeHTa JOBEpUTEILHOTO

DuxcupoBaHHOe Bo3HAarpaxaenue (% or
p P

CYA)

CraBka OUKCHPOBAaHHOTO
Bo3Harpaxenus (% or CHA)

1,0% (oMH 1eNbIX U HOJNb JIECATHIX MPOLIEHTA) 3 KaJICHJapHbINA TOJ] OT CPEHEr0JOBOH
CronMocTH UNCTBIX AKTHBOB

yHnpasji€HHUS LIECHHBIMU 6yMa]"aMI/I

IMopsinok pacyeTa, HAaUUCICHHUS U BHIIIATHl OUKCHPOBAHHOTO BO3HATPAXKICHUS YCTAHOBIICH ITYHKTOM 5.6. PeriiamenTa 10BepHTEIBHOTO

HOI’[OJ’IHl/lTeJ’leOG BO3Harpa;jieHue

CraBka JIONOJTHUTETLHOTO
BO3HArPaXKJICHHS

KaJICHIapHbIH roj

5,0% (TSATH LENBIX U HOJb AECATHIX MPOLIEHTA) OT J0X0/a OT JOBEPUTENHHOTO YIPABICHHUS 3a

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens yrnpaBiaeHHs

Toamnuce:




IMopsnok pacyeTa, HAUUCICHUS Y BBITUIATHI J{ONOIHUTENBHOTO BO3HATPaXKICHHUs YCTAaHOBJICH IYHKTOM 5.7. PersiamenTa JoBepHTEIBHOTO
YIIpaBIICHUS IIEHHBIMU OyMaraMu

Vupenurens ynpaBieHHs B COOTBETCTBUY CO cTatheil 428 ['pakmaHckoro kogaexca PM momHOCTHIO 1 6€30r0BOPOYHO 03 KaKuX-TH00 U3bATHI HIIH
OrpaHNUYCHUI MPUCOCANHICTCS K YCIOBHAM M aKLEenTyeT J[oroBop AOBEPUTEIBFHOrO YIPABJICHHUS LEHHBIME OyMaramu (JOTOBOp MPHCOCAMHECHMS)
(manee — JIoroBop) co BCeMH NPUIIOKEHUSIMH, SBIAIOIIMMHCS HEOThEMIEMBIMU YacTaMu J[oroBopa, pa3MeIleHHBIH Ha caiiTe YIIpaBIsOIIEro mo
azpecy WWW.tkbip.ru xa nnTeprer-crpanue ¢ napopmarmeii o Ctparerun.

VYupenurens ynpaBleHHsS IOATBEPKIAaeT, YTO O3HAKOMIICH ¢ Jlekmapamueil o pHcKax, SIBILSIFOIICHCS IPHUIOKEHHEM K J[oroBopy, CBS3aHHBIX C
OCYIIECTBIICHHEM OIEpalHil ¢ IEHHbIMI OyMaraMu U IPOM3BOAHBIMU (PUHAHCOBBIMH HHCTPYMEHTaMHM, OCO3HACT U IPUHUMACT Ha ce0s yKa3aHHBIC
PHCKH.

VYupenurens ynpapieHHs IOATBEpKAaeT (GaKT CBOETO COINIACUS C ONPEIeIeHHBIM YTIPABISIONINM B COOTBETCTBUY C BHYTPEHHUMH JOKyMEHTaMHU
CTaHAAPTHBIM MHBECTULIMOHHBIM IIPO(UIIEM, YKa3aHHBIM B 11 4.2 3asBIICHUs.

VYupenurens ynpaBlieHHsS IOITBEpKAaeT, YTO €My H3BECTHO O HEOOXOOMMOCTH perucTpanuy B JlmdHoMm kabuHeTe Ha caiiTe YIpaBIIONIEro.
IMocpenctBoM Jlnunoro xabuHeTa YIpaBILIOIUN MPEJOCTABIACT YUPEAUTENIO YIPAaBICHUS OTYETHOCTD, YBEJOMIICHUS, HHYI0 MH(OPMAIHIO B
COOTBETCTBUU ¢ JJOroBOpOM.

VYupenurens ynpasieHUs MOATBEPAKIACT, YTO €My IPETOCTaBICHa HH(POPMALHI O BO3MOXKHOCTH ITOIydeHHs II0 ero TpeOoBaHuIo komuu Jlorosopa
CO BCEMH TIPUIIOKEHUSIMU Ha OyMare Wid B SJIKTPOHHOM BH/IE ITyTEM HAIPABIICHHS Ha a[[pec dJICKTPOHHON MOYTHI, YKa3aHHBIH B AHKETE KJIHCHTA —
(hu3KUYECKOro JIUIa.

B ciydqae HeCOOTBETCTBHS Y UpeIUTElIsl yIPaBICHHS TapaMeTpaM, yCTAaHOBICHHBIM HHBECTHIIHOHHBIM IPO(UIIEM, ITOANMCAHNE 3asiBICHHS 03HAYACT,
4TO YUpeauTenb yIpaBIeHUs IOITHOCTHIO OCO3HAET U IIPUHUMAET JI00bIe PHCKH, CBSI3aHHBIC C TAKAM HECOOTBETCTBHEM.

IMocne momaun 3asiBieHuss YUpeaUTENIb YHPABICHHS HE MOXET CChUIATBCS HA TO, YTO OH HE O3HAKOMMIICS C BBIIICYKA3aHHBIMH JOKyMEHTaMU
(ITOJTHOCTBIO WITM YAaCTUYHO) MO0 HE IPU3HACT UX 00513aTEIBHOCTH B JOTOBOPHBIX OTHOIIeHHsIX ¢ Ypasisirorum TKB MuBectment [aptaepce (AO).
Bce HeoOxoauMble pa3bsCHEHHS IO BOIPOCAM JOBEPHTENHHOTO YIpaBIEHHS, BHIOpAHHOW MHOW WHBECTHIMOHHOW CTpAaTeruH, B TOM 4HCIE
HIPMHUMACMBIX MHOM PHCKaX, MHE IIPEI0CTaBIeHbI. JJOCTOBEPHOCTh YKa3aHHBIX MHOIO CBEJICHUIT IIOATBEPIKAL0.

VYupeaurens ynpaBieHus ( ) dara

CJIIYXXEBHBIE OTMETKH coTpyaHuka, IpPHHSBILET0 3asiBJIeHHE
JIlu4yHOCTH 3asiBUTENsI YCTAHOBJIEHA, JAHHble YUpenuTeNls yIpaBieHus U (WIM) €ro yHOJHOMOYEHHOIO IPEACTAaBUTENS CBEPEHBI C JAHHBIMU
JIOKYMEHTOB, yIOCTOBEPSIONIHX JIMTYHOCTh U (MIJIM) TIOJTHOMOYHS JIVILL.
Ioanuce coTpyanuka ( )

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




Ipunoxenue Ne3a
k Horosopy

3ASBJIEHME O BBIBOJIE AKTHMBOB

B (hopMe JEHE)KHBIX CPECTB

1. Csenenus 06 Yupenutene ynpasieHus

Damumnms

Nwmst

OT4eCcTBO

PexBU3UTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:

JINYHOCTh Cepusi: Howmep Jara Bblaun:
Kewm Boian:

2. CBCI[eHI/IH O IIPEACTAaBUTEIIC que):[MTenﬂ YIIpaBJICHUS

Damuust, Ums, OtdaecTtBO

PexBu3utel  nOKymeHTa, moATBepkaaromiero | HamMmeHoBaHume moKyMmeHTa:
notHOMoumst [IpencraBurens Homep Jlata BeImAYH
KeM BbIian Cpok JielcTBus
PexBu3uthl  OKyMeHTa,  yhocToBepsiomiero | Bupa mokymenrta:
JIMYHOCTH Cepusi: Homep JlaTa BbIIAYN:
KewM BbIjaH:

3.  PexBusuthl J{0roBopa JOBEPHTENHHOTO YIIPABIEHHUS

HanmenoBanue CTpaTeI‘I/II/[

PexBu3zuThl Jorosopa JIOBEPUTENILHOIO | 3asiBJIEHHE O NPUCOSAUHEHUN Ne

oT

YIIpaBJICHUSA

Hacrosimum npory:

ocHOBaHMH IyHKTa 8.1. Permamenta.
[J Peanm3oBaTh 4acTb AKTUBOB U IEPEUUCIHUThH JACHEXHBIE CPEACTBA B CyMME
pacyeTHBbIi cyer.

[J Peanu3oBaTh Bce€ AKTHBBI, IEPEUUCIUTh BCE JICHEKHBIC CPEACTBA HA YKa3aHHbIM HM)KE PAcyYETHbIH cueT M pacToprHyTh JloroBop Ha

(undpamu, MPOIMKCHIO) Ha yKA3aHHBIA HIKE

4. PexBu3UTH 0AHKOBCKOTO cUeTa JUIA IEPEYUCIICHUA NCHEKHBIX CPECTB

[onyyarens miarexa

Howmep cuera I[Nonyuarens

bank ITomyuatens

KoppecnonneHTckuii cuer

BUK

CBUOT

VYupenurens ynpaBieHHUs YBEIOMIIEH, UTO B CIIydae, €CIIH IIOC/e peaau3allud 4acTH AKTHBOB U BBIBOJA COOTBETCTBYIOLIMX JICHEXHBIH CPE/CTB,
CTOMMOCTb AKTHBOB CTAHOBHTCSI MEHBIIIE YCTaHOBIICHHOH 3asBICHHEM O NPHCOSTMHEHNN MUHNMAaIBHON CyMMBI HHBECTHPOBAHUS, Y IPaBILIOIIN
OCYILECTBIIAET pealu3alliio BceX AKTUBOB, IEpeUUCIIAeT BCe JeHEKHbIE CPEICTBA Ha yKa3aHHbIN B HACTOSIIEM 3asBJICHHU pacdyeTHBIH cuerT, JloroBop

CYMUTAETCS PACTOPTHYTHIM B COOTBETCTBUU C IyHKTOM 8.1. Pernamenra.

y‘{peI[I/ITeJ'IB yupapJ€HUS YBEAOMIIEH O TOM, 4YTO yl'[paBJ'[ﬂ}OIIII/Iﬁ OCYIIECTBJIACT (byHKI_H/H/[ HAJIOTOBOT'0 ar¢Hta B COOTBETCTBUH C Tp€60BaHI/I$IMI/[

Hanorosoro xoxaekca P®.

Hacrosiiee 3asiBiicHHe HOCHUT 0€30T3bIBHBIM XapakTep, quez{n’renb YHOpaBJICHUS TOATBEPKAACT aKTYaJIbHOCTb U JOCTOBEPHOCTH I/IH(iJOpMaLH/H/I,

yKa3aHHOH B HACTOAIIEM 3asBICHHUH.

) Hata

VYupenurens ynpaBleHHs (

CJYXKEBHBIE OTMETKM corpyaHuka, NPpUHSIBLIET0 3asiBJIEHU e

JluyHOCTH 3asIBUTENSI YCTAHOBJIEHA, JaHHbIE YUpeIuTeNns yHpaBieHUsS U (WIH) €ro yHOIHOMOYEHHOTO IPEACTAaBHTENs CBEPEHbI C JaHHBIMH

JAOKYMCHTOB, YJOCTOBEPAIOMUX JIUTHOCTL U (I/LTII/I) TTOJTHOMOYHS JINUIT.

Ioanuce coTpyanuka ( )

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens yrnpaBiaeHHs

Toamnuce:



Ipunoxenune Ne36
k JloroBopy

3ASBJIEHME O BBIBOJIE AKTMBOB

B (popMe LIEHHBIX OyMar U JJCHEKHBIX CPEICTB

1. Csenenus o6 Yupenutene ynpapieHus

Damuust

Nwmst

OT4eCcTBO

PexBU3WTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:

JINYHOCTh Cepusi: Homep JlaTa BbIIAYH:

KeM BbIjaH:

2. Caenenus o npejcTaBuTene Yupeureis yupapIeHHs

Oamunst, Umst, OTyecTBO
PexBu3uThl  JOKyMeHTa, mnoArBepxjarouiero | HammeHoBaHMe TOKyMeHTa:

notHOMoumst [IpencraBurens Homep Jlata BeITAYN
KeM Bbl1aH Cpok felicTBus
PexBu3uTHl  JIOKyMEHTa,  yJaocToBepstouiero | Bux nokymenra:
JINYHOCTH Cepusi: Howmep JlaTa BbIIAuM:
KewM BbIaH:

3. PexBusuthl J[0roBopa J0BEPHTENHHOTO YIPABIEHHS

Hanmenosanue Ctpateruu
PexBusuthl Jorosopa JIOBEPUTENILHOTO | 3asiBJICHHE O NPUCOSAUHEHUN Ne oT
YHPaBIICHUS
HacTrosimum nporry:
IlepeBecTu Bee LeHHbIE OyMard M MEpPeYrCINTh BCE ACHEKHbIC CPEICTBA [0 YKa3aHHBIM HIDKE PEKBU3UTaM, a TaK jKe pacTOpruyTh JloroBop Ha
ocHoBaHMU NyHKTa 8.1. PernamenTa.

4. PexkBU3UTHI OAHKOBCKOTO CYeTa JUIL IEPEYUCIICHNS IEHEKHBIX CPEACTB

[onyyarens miarexa
Howmep cuera I[lonyuarens
bank ITomyuatens
KoppecnonneHTckuii cuer
BUK

CBUOT

5. PexBH3HTHI cueTa [emo s nepeBosia LIEHHBIX Oymar

HanmeHoBaHHE OJTyJaTelst
HavMeHoBaHNe [I€NIO3UTAPUsI IOJTyYaTens
Howmep cuera aeno nosydaTens

VYupenurens ynpasieHUsI yBEIOMIEH O TOM, YTO YIPaBILIOIUH OCYIIECTBIISIET (JyHKIIMHM HAJIOIOBOTO areHTa B COOTBETCTBHH C TPEOOBAHHSIMU
Hanorosoro konekca PO. Ynpasinstonuid UMeeT npaBo [0 CBOEMY YCMOTPEHHIO PEain30BaTh YacTh LICHHBIX OyMar B Cllydae, €ciii 3TO He00X0IMMO
JUISL HCTIOJTHEHMST UM (DYHKITHU HAJOTOBOTO areHTa.

HacTtosmee 3asBieHHe HOCUT 0€30T3bIBHBIM XapakTep, YUpeauTelb yIpaBlIeHHs HMOATBEP)KAAeT aKTyalbHOCTh M JOCTOBEPHOCTh MH(MOPMAIINH,
YKa3aHHOH B HacTOsMIEM 3asBICHUH.

Yupeaurenb yrnpaBieHus ( ) data

CJIYXEBHBIE OTMETKMH coTpyanuka, NPHMHSIBILET0 3asiBJICHHE

JIngHOCTD 3asiBUTENS yCTaHOBJICHA, NAaHHBIC yqpe;[menﬂ ynpasia€Hus H (I/UII/I) €ro YIHOJHOMOYEHHOI'O IPEACTABUTEIS CBEPEHBI C NaHHBIMH
JAOKYMCHTOB, YJOCTOBEPAIOMUX JINTHOCTL U (I/I.TII/I) TTOJTHOMOYHS JINUIT.

IMoamnuce coTpyaHuKa ( )

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




3AITPOC HA TTIPEJIOCTABJIEHUE BHEOUEPEIHOM OTYETHOCTHU

TI0 IOTOBOPY HOBEPUTEIILHOTO YIIPABICHUA (I[OFOBOp HpI/ICOCI[I/IHeHI/Iﬂ)

IMpunoxenue Ned
k Horosopy

1. Csenenus 06 Yupenutene ynpasieHus

Damumnms

Nwmst

OT4eCcTBO

PexBu3uThHI JAOKYMEHTa, YAOCTOBEPAIOLIETO
JIAYHOCTh

Bun noxymenra:

Cepust: Howmep Jlara Bblauu:

KewM BbIaH:

2.

CBCZ[eHI/IH O IIPEACTAaBUTEIIC que):[nTens[ YIIpaBJICHUS

Damuust, Ums, OtdaecTtBO

PexBuzuThI JOKYMECHTa, TIOATBEPIKAAIOIIETO
TTIOJTHOMOYH A HpeﬂCTaBI/ITeHﬂ

HaumenoBanue noxymenra:
Homep JlaTa BeIIAYN

KeM BbI1an Cpok nieicTBus
PexBU3UTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:
JINYHOCTh Cepusi: Homep JlaTa BbIIAYN:
KewM BbIjaH:

3.  Csenenus o JIOrOBOpE

HanmenoBanue CTpaTeI‘I/II/[

PexBu3zuThl Jorosopa
YIIpaBJICHUS

JOBEPHUTEIIBHOI'O

3asBiIeHHE O IPUCOETUHEHUN Ne oT

[Ipoury npeocTaBUTh B TEUCHHUE AECATH PabOUHX JHEW CO AHS MOTyIeHUs Y IPaBIIONIeii KOMIaHHEH HACTOSILETO 3ampoca HHGOPMALIHIO O COCTABEe

1 CTOMMOCTH aKTHBOB HHBECTHUIIMOHHOTO HOPT(QEIIS 110 COCTOSHUIO Ha JaTy
ClIeNIKaX, COBEPILIEHHBIX 33 CUET HHBECTUIIMOHHOIO NOPTdes 3a HepUoz ¢ o

VYupeauresnb ynpaBieHus (

) Hata

(He Mo3/IHEE JaThI 3aIpoca), a TaKKe HHPOPMALIUIO O
(He 1mo3/1Hee IaThl 3arpoca)

CJYXXEBHBIE OTMETKM corpyinuka, NpUHSBIIEro 3aMpoc

JluaHOCT 3asIBUTENSI YCTAHOBJIEHA, JAHHbIE YUpeIuTeNs yNpaBiIeHUsS U (WIH) €ro yHOJIHOMOYEHHOTO IPEACTAaBHTENs CBEPEHbI C JaHHBIMH
JIOKYMEHTOB, yIOCTOBEPSIONIUX JIMYHOCTh U (HJIM) HOJTHOMOYUS JIULI.

Ioanuce coTpyanuka ( )

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens yrnpaBiaeHHs

Toamnuce:



[Mpunoxxenue Ne 5a
k JloroBopy
AKT NPUEMA-TIEPEJJAYU UMYIIECTBA

r. Canxr-IletepOypr

JlaTa

TKB UnBectment IlapTHepe (AKLHOHEpHOE 00IECTBO), HIMEHYEMOE B ajbHEHIIEM «Y IPaBILSIFOLLUN, B JIHLE , JIEUCTBYIOIIEr0 HA OCHOBaHUU
YUPEIUTENIO YIIPaBICHHS:

, COCTaBUJI M HANIPaBHJI
, (mamee — «Yupenurenb ynpaBiIeHUs») HACTOSMINI AKT IIpreMa-Iepeadyn UMyIIecTBa (anee - AKT) O HIDKECIeAYIOIEeM:

(@HO B MIMEHHUTEIILHOM HaIEXKe, CEpUsi, HOMEP MacIopTa)

1.

VYupeauTenb ynpaBieHUs Nepeiall, a Y IpaBIsSioLMid PUHSI B JOBEPUTEIIbHOE YIIPaBIeHUE B paMKax J(oroBopa JoBEpUTEILHOIO ynpanieHus («/orosop») Ha ocHOBaHUM 3asiBJIECHHS O IPUCOEANHEHHHU K JIOTOBOPY JOBEPUTEIBHOIO
YHPABIICHUS OT Ne ClIelyIolIee UMYIIECTBO:

1.1. [leHeXHble cpeAcTBa B Cymme

1.2. Cnepylowme LeHHble bymaru:

BanancoBas croumMocTh BanancoBas croumMmocTb HaJsoroBast crouMocTh TIEHHBIX HaJtoroBast croumocTs TEHHBIX OueHO‘IHaﬂ CTOUMOCTHb OHeHO‘—IHaSI CTOUMOCTH
MakcuManbha | penppix Gymar, py6. LEHHBIX Oymar B Bajtore*) - Gymar, py6. 6ymar B BatoTe*) = LeHHBIX Oymar, pyo. LeHHBIX Oymar B Bajrore*) -
51 IieHa JUTs
No o, || Lz Jara HaJIOTOBBIX = :g g :g = g
HanmeHoBaHMe| Perucrpa | eHHO Kon- o 3 3 3
1/ ISIN . |mpuobpe- neseit Ha 3 e S |8 S B
3SMHTEHTa U " BO, IIT. o & » et} 15 X
BBIIyCKa 6yMaI‘I/l TEeHUA MOMEHT ) * %
TIOKYTIKH, % OT
HOMMHAJIA Bes | Ymnauen Be3 | YiutaueHHsrit Be3 | ViutaueHHsrit Be3 | ViutaueHHsIit Be3 | YmuraueHHBIH Be3 | ViulaueHHsIit
K (i BRI T L Ein | mn | A vrn | owEkn | MU Ekn | Ekn [P 510 5T I < S 1 N
1
HUTOTO: X X X X | X X | X X | X
*) — TOJIBKO 151 IEHHBIX OyMar, HOMHHHPOBAHHBIX B BATIOTE
1.2.1. Wtoro BanaHcoBas CTOMMOCTb LLeHHbIX 6ymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar gns Hanorosoro yyeta ( )
1.2.3. WUtoro OueHoYHas CTOMMOCTb LeHHbIX 6ymar ( )
2.

B cirygae ecimi YapenuTenb ynpasieHUs He NPEJOCTaBUII MOTHBHPOBAHHBIX BO3PaKEHHH B IMMCHMEHHOM BHJI€ OTHOCHTENBHO HAcTosIero Akra B TedeHHe 5 (msat) Pabounx mHeil ¢ maTel mpegocTaBieHns HacTosmero Akra (Kak
JTaHHBIH MOMEHT oIpezernsieTcs B JoroBope), HacTOSIIUA AKT CUUTAETCs COTIAaCOBAHHBIM YUPEAUTENIEM YIIPaBICHHS.

3. HemoTuBHpOBaHHBII OTKa3 OT COTJIACOBAHUS HACTOSIIEr0 AKTa HE JOITyCKAeTCs.

4,

AxrTa.

C yueTom TTOJTIOKCHHH pasaena 7 PernamenTa JIOBEPUTEIILHOI'O YyIIPaBJICHUS LICHHBIMU 6yMaTaMI/I CTOpOHLI TNIPU3HAIOT, YTO HE NPEAOCTABJICHUE quezmTeneM yHpaBJICHUSI MUCbMEHHBIX Bospa)«emm OTHOCHUTEJIBHO AKTa B TeUEHHUE 5
(I'IHTI/I) PaGounx lIHeﬁ C MOMCHTA NIPEA0CTABJICHU AxTta (KaK Z(aHHLH\/'[ MOMEHT OIIPEACIIACTC B lloronope) CUHATACTCA KOHKJIFOICHTHBIM ﬂeﬁCTBHeM quenwrenﬂ YIpasJICHHS, BJICKYILIUM ITOCIEACTBUSA, YKa3aHHBIC B ITyHKTE 2 HaCTOAMIIETO

TKB UnBectmenT IlapTHepe (AKIMOHepHOE 00111€CTBO)




r. Cankr-IletepOypr

TKB UuBectment IlapTHepe (AKIOHEpHOE 00IIECTBO), HIMEHYEMOE B JaldbHeHIeM « Y IpaBILIOIINA, B JTHIE

YUPEIUTENIO YIIPaBISHHS:

(PO B MMEHHTEIBHOM HajIeke, Cepus, HOMEP MacnopTa)

1.

JOBEPUTEIIBHOI'O YIIPABJIICHUS OT

Ne

1.1. [leHeXHble cpeacTBa B Cymme

AKT IPUEMA-IIEPEJAYY UMYIIECTBA

CJIIEAYIOIIEE UMYIIIECTBO:

1.2. Cnepayiowme LeHHble 6ymaru:

5 Z[eﬁCTB}ﬁOIlIeI‘O Ha OCHOBaHUH

, COCTaBWJI 1 HAIIpaBUJI

, (nanee — «YupeauTespb yrpaBieHHUs») HACTOAIIMI AKT NpreMa-nepeadl UMyLIeCTBa (Jajnee - AKT) O HUKECIIELYIOIIEM:

Jara

[Mpunoxxenue Ne56
k JloroBopy

y‘{peHI/ITeHB yhOpaBJI€HUS IPUHATL, a praBJ’IS[IOIIIPIfI BO3BpaTUI U3 JOBEPUTECIIBHOI'O YIIPABJIICHUS B paMKax I[ormzopa JOBEPUTEIIBHOTO YIIPABJICHUA (((HOFOBOP») Ha OCHOBaHUH 3asiBIICHUS O TIPUCOCANHEHNH K IOTOBOPY

BanancoBas crouMocTh Banaucosas croumMocTb HaJtorosasi crouMocTh IieHHbIX | HasioroBas cTouMOCTb I€HHBIX OlLleHOYHAsI CTOUMOCTh OrieHOYHAsA CTOMMOCTh
MakcumanbHa *) *) *)
IleHHBIX Oymar, py6. IeHHBIX OyMar B BaJIIOTe - Gymar, py6. Gymar B BaJIIOTe - IeHHBIX Oymar, pyo. IeHHBIX OyMar B BaJIfoTe -
A neHa s
No ey, || kg Hara HaJIOTOBBIX g :g g g = g
HanmeHOBaHUE| perucrpa | eHHO Kou- o ] 3 3
n/ ISIN . |mpmobGpe- nesel Ha 3 (] 3 (8 = (<
SMUTEHTa bivsize b7 BO, IIT. 5] X ) K3 5] %
o TEeHUA MOMEHT * * * ~
BBIIyCKa |Oymarm| o = = e
TIOKYTIKH, % OT
HOMHHAIA Be3 | Viutauen Bes | YmuraueHHBIN Be3 | ViulaueHHbIH Be3 | ViutaueHHbIH Bes | YmuaueHHBIN Be3 | ViutaueHHBIH
HKH (it B T | HEL HEE HK]L HEL | pn = HKIL HEL | gxn L
1
UTOIO: X X X X | X X | X X | X
*) — TOJBKO 1JISl HEHHBIX 6yMar, HOMMHHMPOBAHHBIX B BAJIIOTE
1.2.1. WUtoro BanaHcoBas cTOMMOCTb LieHHbIX Gymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar gns Hanorosoro yyeta ( )
1.2.3. WUtoro OueHoYHas CTOMMOCTb LeHHbIX 6ymar ( )
2.

I[aHHBIﬁ MOMEHT OIIPEALCIISCTCA B IIOTOBOpe), HACTOSIIMIA AKT CIMTACTCS COTJIACOBAHHBIM y‘lpeI[I/ITCIICM yrpasiICHUS.

OKa3aHHbIM anaBnmomMM yciayraM HE UMECT.

HacTosAIIero AKra.

3. HeMOTMBMpOBaHHBIﬁ OTKa3 OT COTJIACOBAHMSI HACTOSIIETO AKTa HE JIOITyCKaeTCs.

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 00111eCTBO)

B ciydae ecnu YupenuTenb ynpasieHUs He MPeJOCTaBUI MOTUBUPOBAHHBIX BO3PaKeHHH B MHCHMEHHOM BH/I€ OTHOCHTENBHO HacToslmero Akra B TedeHHe 5 (maTH) PaGounx aHell ¢ maTsl mpegocTaBiIeHUs HAacTosIEero AKTa (Kak

C ydeToM moJIoxkeHHH pazzena § PeriiaMeHTa JOBEPHUTEIBHOTO YIPABICHUS IEHHBIMH OyMaramMy HalpaBiIeHHue YIPaBISIONMM H COTJIACOBaHHE YUpequTereM yIpaBlIeHHs HacTosniero Akra o3HadaeT, 4To CTOPOHBI HOATBEP)KAAIOT
(axt pactopskenus JloroBopa B 1aTy mepefadd aKTUBOB (KaKOBOH IIPH3HAETCS J1aTa 3aUHCIICHUS eHEKHBIX CPECTB Ha KOPPECIIOHACHTCKHI cueT OaHKa, IPeJOCTaBICHHBII YUpeauTeneM yIpaBlIeHUs] B COOTBETCTBHH ¢ pasjenoM 10
PernaMenTa JOBEpHUTEIBHOTO YIPABICHUS LEHHBIMU Oymaramu); npu 3ToM CTOPOHBI MOATBEPXKIAIOT, YTO YCIYrH 10 JloroBopy OKa3aHbl JOJDKHBIM 00pa3oM M OIUIAYEHBI MOJHOCTBIO, a YUPEIUTENb YIPABICHUS NMPETECH3UH 10

C yueroM NoNoXKeHHi pasznena 7 PerimamenTa JOBEPUTENBLHOTO yIpaBiIeHHs HeHHbIMA Oymaramu CTOPOHBI MTPU3HAIOT, YTO HE MPEJOCTABICHUE YUPEAUTEIEM YIPaABICHUS IMCBMEHHBIX BO3PAKEHUIT OTHOCUTENILHO AKTa B TEUCHHUE 5
(maTn) PaGounx nHeil ¢ MOMeHTa npenocTaBieHns] AKTa (Kak JaHHBIH MOMEHT ompezensercs B JloroBope) cuuraeTcsi KOHKIIOJCHTHBIM JISHCTBHEM YUpPEIUTEIs YIPaBICHNUs, BICKYIIUM MOCIEACTBHU, YKa3aHHbIEe B IyHKTaX 2 U 4




[Mpunoxxenue Ne6
k JloroBopy

LOEKNAPALINA O PUCKAX

Lienb HacTosel [leknapaLmy — NpefoCTaBuTb BaM MHPOPMALWI0 06 OCHOBHbIX PUCKaX, CBA3AHHBIX C OCYLLECTBIIEHWEM ONepaLimil Ha pbiHKe
LieHHbIx Gymar. OBpallaem Balue BHUMaHWe Ha TO, YTO HacToslas [eknapauust He packpbiBaeT MH(OpMaLmio 060 BCEX pUCKax Ha PbiHKE LEHHbIX
Gymar BCrieAcTBIe pa3HO0Bpasmst BO3HUKAIOLLMX HA HEM CUTYaLyiA.

B obLem cmbicrie puck npeAcTaBnsieT coboi BOIMOKHOCTb BO3HUKHOBEHMUS YOLITKOB MPH OCYLLECTBIEHNM (DUHAHCOBbLIX ONepaLyi B CBS3W C
BO3MOXHbIM HEBRAronpuUsTHLIM BUSHUEM Pa3HOro poaa dakTopos. Hinke — 0CHOBHbIE PUCKM, C KOTOPbIMU BYAYT CBSi3aHb! BaLLW OMepaLmm Ha pbiHke
LieHHbIX Bymar.

Hacroswwm Yupeautens ynpaeneHus NOATBEPXKAAET, YTO 03HAKOMITEH C PUCKaMy OCYLLECTBIEHUS AEATENBHOCTY N0 YNPaBMEHMIO LEHHBIMM
Bymaramu, B TOM YiCre CO CrieaytoLLei MHhopmaLmen:

Bce cpenku 1 onepaumi ¢ UMyLIECTBOM, NepedaHHbIM YupeauTenem ynpaBneHus B [AOBEpUTENbHOe YNpaBrieHue, cosepluatoTes 6e3
nopyyeHuit YdpeouTens ynpasneHus. YNpaBnstolmMi OCYLLECTBNAET CaMOCTOSTENbHOE MPUHATUE WHBECTULMOHHBIX PELUEHWiA, Ucxoas U3 €ro
COBCTBEHHbIX MPEANONOXEHNI, MPOTHO30B 1 MH(HOPMUPOBAHHOCTY OTHOCUTENBHO TEKYLLE KOHBIOHKTYPbI Ha PbIHKE LiEHHBIX Bymar, a Takke CBOero
BUAEHWS 1 OLEHKM MOTEHLMAbHBIX PUCKOB 11 BOIMOXHOTO JOXOAA OT MHBECTULMIA.

PesynbTathl [esTensHOCTM YNpaBnsiowero no ynpaeneHno LieHHbIMW Gymaramy B MPOLUSIOM He OMpeaensioT A0XoAbl YupeauTens
ynpasneHus B ByayLiem. Mool prHAHCOBBIN yCnex ApYruX UL He rapaHTUpYeT NONyYeHne Takux e pesynbTaTos 48 YupeauTens ynpasneHus.

CornacoBaHue Yupegutenem ynpasnexus otyeta o6 ynpaeneHun AktuBamu cnocobom, npeaycmoTpeHHbIM [loroBopoM, B ToM uncne 6e3
NpoBepKM OTYETA, MOXET PaccMaTpuBaTbCs B Clyyae cropa kak ogobpeHne JencTBuil YNpaBnsiowero n cornacue ¢ pesynbtatamu ynpaeneHus
LieHHbIMM ByMaramu, KOTOPbIE HaLLMN OTPAXKEHME B OTHETE.

YnpaBnsiowLmii He AenaeT HUKakuX 3asiBMEHMIA 1 He AaeT HUKaKX OBELLaHui 1 rapaHTui, YTO onepaLiv Ha CPOYHOM UM POHZOBOM PbIHKaX
Poccuiickon ®egepauun 06s3aTensHO NpuBeayT K huHaHCOBOW Npubbinu nim K yobITky AN YupeauTens ynpasnexus, unv k kakomy-nubo apyromy
XenaTenbHOMY Ui NPOrHO3MPYEMOMY pesynbTaTy. YUpeauTenb ynpaBneHus MOHUMAeT 1 NPUHUMAET Ha cebs BO3MOXHbIE PUCKM, B TOM YNCTE PUCKK
(DMHAHCOBbIX MOTEP.

Mpu NpennoxeHun NpoaYyKTOB W yCryr YNpaBnAloWero BOIMOXHO Hanmnyne KOHnMKTa MHTEpecoB. KOH(MMKT MHTEPECOB - Hanuume y
YnpaBnsioLLero (MpodeccroHanbHOro yHacTHUKA), W (Mn) MHBIX WL, €CTIN OHW AECTBYIOT OT MMEH YNPaBRSIOLLENO UM OT CBOEro MMEHM, HO 3a ero
CYeT, ¥ (unm) y ero paboTHUKOB MHTEpPECa, OTNIMYHOTO OT MHTEPECOB KNeHTa YNpaBnsioLLEro Npy COBEPLUEHNW NMBO HECOBEPLLEHNN KOPUANYECKNX W
(vrm) dakTUyecknx OENCTBUN, BAMSIOLLMX Ha CBSA3aHHbIE C OKasaHWeM ycnyr YNpaBnslowWero WHTepechl knueHta Ynpasnstolero. KoH(nukT
WHTEPECOB BO3MOXEH: MEXAY KNUEHTOM 1 YNPaBNAIOLWMM; MEXAY KNUeHTamn YNpaBnsioLLero; Mexay KneHTamu u paboTHUKkaMmu YnpasnstoLero.

KOH®nMKT MHTEpecoB MOXET BO3HWKATb B Criedylowmx cryyasx: 1) cOBepLieHne onepaumii NpodecCHOHANbHBIM - Y4aCTHUKOM
(oTBETCTBEHHLIM NULIOM NPOCECCHOHANBHOTO YYaCTHUKA) 3@ CBOWM CYET W B CBOWX WHTEPECcaX C aKTMBamy, aHanorMyHbIMU akTUBaM B KITMEHTCKUX
nopTdensix; 2) coBepLUEHNe onepaLuin NPOECCHOHaNbHBIM YYACTHUKOM (OTBETCTBEHHBIM NULOM NMPOGEeCCHOHAMNBHOMO Y4acTHUKA) B MHTEpecax
pa3HbIX KIIMEHTOB C OOHUMW 1 TEMM Xe aKTUBamu; 3) COBEPLLEHME OnepaLyii OTBETCTBEHHBIM NULIOM MPOGECCUOHAMNBHOMO Y4acTHIKa, SBNSIOLLMMCS
paboTHUKOM NPOGECCUOHANBHOMO Y4acTHUKA, KOTOPOe B CUily CBOWX AOMKHOCTHBIX 0BS3aHHOCTE MPUHMMAET yyacTue B ynpaBneHun akTBamu
KMMEHTOB, HO HEe MPUHUMAET PeLLEHNs O CAEeMKaX Ui He COBEPLLAET CAEMKM C MMYLLECTBOM KITMEHTOB MPO(ECCMOHANBHOMO Y4YacTHUKa, 3a CBON CYeT
W B CBOMX MHTEpECax C aKTMBamMW, aHanorMyHbIMW akTuBam B KIMEHTCKMX MOpTdensx; 4) CoBepLUeHWe onepauuii OTBETCTBEHHBIM MMLOM
npoceccroHanbHOro y4acTHKa, KOTOPOE B CUITY CBOMX AOMKHOCTHbIX 0013aHHOCTEN NPUHUMAET PELLEHNS/BNPaBE NPUHATL PELLEHNS O CAENKaX 1K
COBEPLLAET CAENKM C UMYLLECTBOM, NepeAaHHbIM no 4oroBopy [1Y T1M e OTBETCTBEHHbIM NULIOM, HAPSAY C NPUHATMEM PELLEHNIA U COBEPLLEHNEM
CAENOK C UMYLLECTBOM B KIMEHTCKWX nopTdensix; 5) npuobpetenne npodeccuoHanbHbIM YHaCTHUKOM 3a CHET KITMEHTa UMYLLECTBa, NepesaHHoro
APYTMM KIMEHTOM NpodieCCHOHaNbHOMO YYacTHWUKA Ha OCHOBAHMW [OrOBOPa [JOBEPUTENBHOMO ynpaBneHus; 6) coBeplueHne npodeccroHanbHbIM
Y4aCTHUKOM UNK OTBETCTBEHHBLIM NIULIOM 32 CBOW CHET (3a CYeT pabOTHMKOB, 3aKmioumMBLLMX A0roBop [IY ¢ NpodeccroHanbHbIM YHacTHUKOM) CAEMKN
C LieHHoN Bymaroi u (Unu) 3aKmioveHns 3a CBOW CYeT [OroBopa, ABNSIOWMMCS MPON3BOAHBIM (MHAHCOBBIM UHCTPYMeHTOM (ganee — MOU), Ha
OCHOBaHMN MH(OPMALM O MPUHATAN MPOCECCUOHANBHBIM YYACTHUKOM PELLEHUSt O COBEPLUEHNN CAENKMA C YKa3aHHOW LieHHOW Bymaroi u (unu) o
3aKMoYeHNN yKkasaHHoro Aorosopa, senstolerocs MU, 3a cyeT knmeHTa NpodeccroHanbHOro y4YacTHUKa A0 COBEPLUEHNS COENKM C ykasaHHOM
LieHHoN Bymaroi Unu 3akmioyeHns ykasaHHoro gorosopa, sensiowierocs MOU, 3a cyeT knmeHTa NpodecCMOHanbHOTO y4acTHUKa; 7) COBEpLLEHME
npoceccroHanbHbIM YYaCTHUKOM WM OTBETCTBEHHBIM NIMLIOM 3a CHET KMWeHTa CAeMkW C LieHHbIMM Bymaramn u (Mnn) 3akmioveHne A0roBOPOB,
sensiowmxcs MY, Ha ycnosusix, He SBASIOWWXCA HaWMydywWWMU AOCTYMHBIMA ANS  NPOGECCMOHANbHOMO  y4acTHUKa; 8) CoBeplueHue
npoceccroHanbHbIM Y4aCTHUKOM MM OTBETCTBEHHBIM NNLIOM 3@ CYET KNWeHTa CAENKA C LieHHbIMM Bymaramu w (unu) 3aknioveHve AOroBopa,
sensiowerocs MPW, ¢ yacToToi, NpeBbILLAKOWEN YacToTy, HeODXOAMMYIO ANA WCMOMHEHWUS MPOMECCUOHANbHBIM Y4acTHUKOM 0053aHHOCTE,
YCTaHOBIEHHbIX OTOBOPOM AOBEPUTENBHOTO YNPaBNeHNs LieHHbIMY Bymaramu, 3aknio4eHHbIM C ykasaHHbIM KITMEHTOM; 9) CoBepLUEHWe onepaLyvm 3a
CYeT KNMeHTa C NPOECCMOHANbBHBIM YYaCTHUKOM, C OTBETCTBEHHbLIM NTULOM, C KOHTPONMPYIOLMM MM NOAKOHTPONbHLIM nuuom; 10) coseplueHne
onepauuy ¢ OAHAM aKkTMBOM B TeYEHME AHS Ha Haubonee BbIrOAHbIX YCNoBUSX Ans COBCTBEHHOTO NOpPTdens NpoeccMoHanbHOro yyacTHuKa, Ans
nopTdenen OTBETCTBEHHbIX ML}, COBEPLLAILLMX COOCTBEHHbIE CAEMNKN, OTHOCUTENBHO KIMEHTCKUX nopTdenei; 11) 3aknioyeHne npodeccnoHansHbIM
Y4aCTHMKOM JOrOBOPOB C TPETbUMU NTULAMM, NPeAYCMaTPUBAIOLLMX BbINNATy BO3HArPXAEHNS, U (MNK) NPeSoCTaBNeHe HbIX UMYLLECTBEHHbIX Bnar,
1 (nrm) ocsoboxaeHne oT 0653aHHOCTI COBEPLUNTL ONPefeneHHble [ecTBUS B Cry4ae COBEPLLEHUS OO HECOBEPLLEHNS NPODECCHOHANBHBIM
YYaCTHUKOM IOpuan4eckux 1 (unn) akTYeckux AeNCTBUN, BMSIOWMX HA MHTEPECHI KIMEHTa MPOCECCHOHANBHONO YYacTHUKA (3@ UCKMIOYEHNEM
[O0rOBOPOB, 3aKMKYEHHbIX NPOGECCUOHANBHBIM YYACTHUKOM B Ka4yeCTBe JOBEPUTENBHOTO YNPaBASIOLLENO NMYLLECTBOM KIEHTA).

Mpw yperyn1poBaHn BO3HUKAHOLLMX KOHGNMKTOB MHTEPECOB YNPaBNSHOLWI NPEXae BCErO PYKOBOACTBYETCS MHTEPECAMU CBOMX KITMEHTOB.

[leHexHble cpefcTBa, Nepeaasaemble Mo [loroBopy, He MOANEXaT CTPaxoBaHMIO B COOTBETCTBUN ¢ PefepanbHbIM 3akoHOM OT 23 Aekabps
2003 roga N 177-03 «O crpaxoBaHuv Bknagos B BaHkax Poccuiickon ®epepavimy.

Mpw OCYLLECTBNEHNM LEATENLHOCTY NO YNPaBMEHMIO LieHHbIMM Bymaramu YnpaBnstowmii He npuobpeTaeT LieHHble Gymaru SMUTEHTOB,
SBNAOLWMXCS adpPunMpoBaHHBIMU NMLAMKM YNPaBNSIOLLErO, B 3HAYEHUW, OnpeaeneHHoM cTaTbeit 4 3akoHa PCOCP ot 22 mapta 1991 roga N 948-1



«0 KOHKYPEHLMMN W OrpaHU4EHNN MOHOMOMMCTNYECKON JEeATENBHOCTM HA TOBAPHbIX PhIHKAX».

[Mpu oCyLLEeCTBNEHUN AEATENBHOCTY MO YNPaBNEHMI0 LIEHHbIMM 6ymaraMV| YnpaBnstoLni cTankueaeTcs ¢ pagoM prUcKoB, ONMUCaHKe KOTOPbIX
npueoguTca Hke. B uenax Jeknapauuy o puckax, nog PUCKOM MOHUMAETCH BO3MOXHOCTb BO3HUKHOBEHWSI CUTyaLuK, MpWU KOTOPOA JOXOLHOCTb
ynpaBneHns AKTMBaMU MOXET CYLLECTBEHHO OTIMYATLCA OT OXWAAEMOM, BKMOYAs MOTEPH 4YacTU MMM [axe BCEX CPEeACTB, MepefaHHbiX B
[0BepUTENbHOE YNpaBIieHue, a Takke HapyLIEHWe CPOKOB Bo3BpaTa AKTUBOB.

1. NEPEYEHb PUCKOB, CBA3AHHbIX C OCYLUECTBNEHWEM OMEPALIUIA HA PbIHKE LIEHHbIX BYMAT

1.1. CUCTeMHBIil puck: TOT pUCK 3aTparMBaeT HECKOMbKO (HMHAHCOBLIX MHCTUTYTOB W MPOSIBIISIETCS B CHUKEHUN MX CMOCOBHOCTY BbIMONHSATH
CBOW hyHKUMK. B cuny 6onbLUOI CTENeHI B3aUMOAENCTBIS 1 B3aNMO3aBUCUMOCTM (DMHAHCOBbIX MHCTUTYTOB MeXay COBOM OLieHKa CUCTEMHOTO pucka
CrOXHa, HO ero peanu13aLmst MOXeT NOBANUSATL HA BCEX Y4ACTHUKOB (PMHAHCOBOTO PbIHKA.

1.2. PbIHOYHBIN PUCK MPOSIBNSETCA B HEGIAronpUSTHOM M3MEHEHNM LieH (CTOMMOCTH) NpUHaANexXalLmx Bam MHAHCOBbIX MHCTPYMEHTOB, B
TOM uyucrie M3-3a HeONarompusiTHOrO W3MEHEHUs MONUTUYECKOW CUTyaLuW, PesKoil feBanbBaLui HalMOHAaNbHOW BamioThl, Kpuauca pblHKa
rOCYAAPCTBEHHbIX [ONTOBbIX 00s3aTenbeTB, GAHKOBCKOrO M BasOTHOTO Kpuaica, OBCTOSTENbCTB HEMpPeofonuMol CUMbl, TMaBHbIM 00pasoM
CTUXUIAHOTO M BOEHHOTO XapaKkTepa, W Kak CneAcTBUe, MPUBOAMT K CHUXEHMIO JOXOAHOCTW WM Aaxe YObITkaM. B 3aBMCMMOCTW OT BbiGpaHHOI
CTPATEerv PbIHOYHbIIA (LiEHOBOIA) pUCK BYAET COCTOAITH B YBENMUYEHUN (YMEHbLLEHIM) LieHbI (IMHAHCOBBIX MHCTPYMEHTOB. Bbl AOMKHLI 0TAaBaTL cebe
OTYET B TOM, YTO CTOMMOCTb NPUHAAMNEXALLMX Bam (DUHAHCOBLIX MHCTPYMEHTOB MOXET KaK PacTy, TaK 1 CHIKaTLCS, M e€ POCT B NPOLLIIOM He 03HadaeT
ee pocra B byayuiem. CrieiyeT cnelnanbHo 06paTiTb BHUMaHKe Ha CrieayHolLme PhIHOYHBIE PUCKM:

e BarnioTHblil pUCK NPOSIBNISIETCS B HEGNArONpUSTHOM U3MEHEHUN Kypca py6risi Mo OTHOLLEHMIO K MHOCTPaHHOI BanikoTe, Npyu kKoTopoM Batuu
[0XO0bl OT BNaAeHUst (OMHAHCOBLIMU MHCTPYMEHTaMW MOTYT ObITb NOABEPTHYTHI MHNALMOHHOMY BO3LEHCTBUMIO (CHUKEHMIO pearbHOi
noKynaTenbHON CNocoBHOCTY), BCNIEACTBYE Yero Bbl MoXeTe NoTepsiTh YacTb AOX0AA, a Takke NMOHECTY YObITKU. BantoTHbIA puUck Takke
MOXET MPUBECTU K M3MEHEHWI0 pa3mepa 0053aTeNnbCTB N0 (hMHAHCOBLIM MHCTPYMEHTaM, CBSA3AHHBIM C MHOCTPaHHOM BamoToi Unu
NHOCTPAHHBIMU (PUHAHCOBLIMM MHCTPYMEHTAMM, YTO MOXET MPUBECTY K YObITKAM UMK K 3aTPyOHEHUIO BO3MOXHOCTM PACCUMTLIBATLCS MO
HIM.

o [IpOLEHTHbIN pUCK NPOSBNISETCS B HEBNAronpUATHOM U3MEHEHWM NPOLIEHTHON CTaBKM, BNVSIOLLEN Ha KyPCOBYIO CTOMMOCTb obnuraLui ¢
(hVKCMpOBaHHbIM A0XOAOM. [pOLEHTHBIN puck MoxeT ObiTb 0BYCNoBNEH HecoBnageHnem CpokoB BoCTpeboBaHMS (moralueHus)
TpeboBaHui 1 06513aTeNbCTB, a Takke HEOAMHAKOBOW CTENEHbIO M3AMEHEHUS MPOLIEHTHBIX CTABOK N0 TpeboBaHWaM 1 06s3aTensbCTBaM.

e Puck 0GaHKpOTCTBA SMWTEHTA aKUMii MPOSBASETCS B PE3KOM MafgeHUM LeHbl aKuMil aKUMOHepHoro o6LlecTBa, MPU3HAHHOMO
HECOCTOSATENbHBIM, N B MPEABWOEHUM TakoW HECOCTOATENbHOCTW. [Ang Toro 4toObl CHU3WUTL PbIHOYHBIA puck, Bam crnegyert
BHMMATEMNbHO OTHECTUCH K AnBepcudmkaLmmn noptgens.

Kporvle TOro, BHMMaTeNbHO 03HAKOMbTECh C YCINOBUAMW Ballero B3aUMOAENCTBMUS C BaLUUM ynpasnawwum ans Toro, 4TObbI OLEeHNTb
pacxodbl, C KOTOPbIMK 6y,qu CBA3aHbl BnageHne u onepauuu ¢ CbI/IHaHCOBbIMVI MHCTPYMEHTaMu 1 yﬁe,EWITer, B TOM, 4YTO OHU NpUemMnemMbl and sac u
He NULLIAKT BacC 0Xnaaemoro BaMu oxoaa.

1.3. PUCK NIMKBUAHOCTM NPOSIBASETCS B CHWKEHUM BOIMOXHOCTU pPeanuaoBatb (DMHAHCOBbIE MHCTPYMEHTBI MO HEOOXOAUMON LieHe 13-3a
CHIKEHMS Cnpoca Ha HWX. [laHHbI PUCK MOXET NPOSIBUTBLCSA, B YACTHOCTH, MU HeobXoauMocTi BbICTPOI Npoaaku PUHAHCOBBIX MHCTPYMEHTOB, B
yObITKaX, CBA3aHHBIX CO 3HAYUTENBHBIM CHKEHNEM UX CTOMMOCTY.

1.4. KpeAMTHbIA PUCK 3aKMOYAETC B BO3MOXHOCTW HEBbINOMHEHWNS KOHTPAKTHbIX W MHbIX 00513aTenbCTB, NPUHATLIX Ha cebs apyrumu
nuuamuy B cBsi3M ¢ Bawmmu onepauusmun. K yucny KpeauTHbIX PUCKOB OTHOCSTCS CEAYHLLME PUCKM:

e  Puck gedonta no obamraumsam u UHbIM LONrOBbIM LiEHHbIM Bymaram 3akniyaeTcsl B BO3MOXHOCTM HENMaTeXecrnocoOHOCTH 3MUTEHTa
AONroBbIX LIeHHbIX 6ymar, 4YTO NpMBEAET K HEBO3MOXHOCTW UM CHWXEHUIO BEPOATHOCTM NOractb ee B CPOK 1 B NOJTHOM obbeme.

e Puck KOHTpareHTa MnpOSIBNAETCA B PUCKE HEUCMONHeHWs 06s3aTenbcTs nepen Bamu wnu Bawwm ynpasnsiowym O CTOPOHbI
KOHTPAreHTOB. Balll ynpaBnstoLLMi JOMKEH NPUHAMATL MEPb N0 MUHMMU3ALMI PUCKA KOHTPareHTa, OAHaKO He MOXET UCKIIOUYUTL €ro
NOMHOCTL0. OCOBEHHO BbICOK PUCK KOHTpareHTa Npi COBEPLUEHUI OnepaLyit, COBEPLUIaEMbIX Ha HEOpraHU30BaHHOM pbiHKe, 6e3 yyacTus
KIMPUHTOBbIX OPraH13aLMi, KOTOpble MPUHMMALOT Ha ceBsl pUCKN HeUCNIONHeHUS 0653aTeNnbCTB. Bbl AOMKHbI 0TAaBaTL ceGe O0TYET B TOM,
YTO, XOTS YNPaBNAOLLMIA SEiACTBYET B Balunx MHTEpecax 0T CBOEr0 MMEHM, PUCKM, KOTOPbIE OH MPUHUMAET B Pe3ynbTaTe Takux AEACTBIN,
B TOM YMCTEe PUCK HEMUCMIONHEHIS! AN HEHAANEXALLEro UCNONHeHUS 00s3aTenNbCTB TpeTbUX NNl Neped Balwmm ynpasnstolLmm, HeceTe
Bbl. Bam criefyeT UMeTb B BUAY, YTO BO BCEX CNyyasx AEHEXHbIE CPELCTBA KNUEeHTa XpaHsTCs Ha GaHKOBCKOM cueTe, 1 Bbl HeceTe puck
GaHkpoTCTBa GaHka, B KOTOPOM OHM XpaHsiTcs. OLeHUTE, Te UMeHHO BYayT XpaHUTbCA NepefaHHble Bamu ynpasnatoLlemy akTuBbl,
rOTOBbI N Bbl OCYLLECTBNATL ONepaLi BHe LEHTPanu30BaHHOI KIMPUHTOBO MHPACTPYKTYpbI.

e Pvck HewcronHeHns 06s3aTenbcTe nepef Bamu BalwWM YNPABASIOWMAM 33KMKOYAETCS B BO3MOXHOCTU HEUCTIONHEHWS BaLluM
YNpaBnsiolMM HEKOTOPbIX 0BS3aTeNbCTB Nepes BaMu, IBNSETCS BUAOM pucka KoHTpareHTa. O6Lueil 06s13aHHOCTBI0 YNpaBnsioLLEero
ABNAeTCH 0693aHHOCTb [eiCTBOBaTL A0BGPOCOBECTHO M B BalMX WHTEpecax. B OCTanbHOM — OTHOLWEHWSI MEXOY KIMEeHTOM W
YNpaBrsioliMM HOCSIT [1OBEPUTEMbHBIN XapakTep — 3TO 03HAa4YaeT, YTO PUCK BblGopa YNpaBMsIOLLEro, B TOM YMCIE OLEHKA €ro
npodheccHoHanama, NEXVT Ha Bac.

ﬂOFOBOp MOXET onpenenatb Kpyr (*)VIHaHCOBbIX WHCTPYMEHTOB, C KOTOPbIMU 6y/J,yT coBepLuaTbCA onepauun, U camu onepauuu,
npegycMaTpuaTb HeobxoamMmMocTb nony4yeHUa AONONHUTENbHOIO cornacusa ¢ BaLLen CTOPOHbI B OnpeaeneHHbIX cryyaax, orpaHn4nBag,
Takum 06p630M, NOTHOMOUNA ynpaBnAaoLWwero. Bbl fomKHbI 0TAaBaTL cebe OTYET B TOM, YTO, €CNU [10roBOP HE COAEPXUT TakMX UK NHbIX
OI'paHI/NeHI/IVI, ,D,OBepI/ITeJ'IbeIVI ynpasnmoumﬂ obrnagaet LUMPOKUMI NpaBamMi B OTHOLUEHUW nepedaHHOro emy umyllectBa —
aHanorn4yHbiMn BallMM NpaBaM Kak coOCTBEHHMKA. BHMMATENbHO 03HaKOMbTECH C [0roBopomMm Ana Toro, 4TOOb! OLIeHUTb, Kakue
NMOTHOMOYMA NO UCMNONb30BAHWIO Ballero umyllectsa 6y,qu MMeTb Ball yl'lpaBJ'IFIIOluI/IVI, KakoBbl MpaBuna ero XpaHeHud, a Takke
BO3Bpata.



Baww ynpasnstowmin sensetca uneHom HAY®OP, k koTopoii Bbl MOXeTe 06paTUTLCS B CMyvae HapyLLeHUs BalKX NPaB M MHTEPECOB.
locynapCTBEHHOE PerynupoBaHUe U HAA30p B OTHOLLEHUM AESTENBHOCTU SMUTEHTOB, MPOECCUOHANBHBIX Y4aCTHUKOB PbIHKA LIEHHBIX
Bymar, opraHu3aTopoB TOProBnM 1 Apyrix OMHaHCOBbIX OpraHu3aLuil ocylectsnseTcs LieHTpanbHbim 6aHkom Poccuiickon ®epepalinm,
K KOTOPOMY BbI Takxe MoxeTe 06palLaThCs B Cyyae HapyLUEHUs BaLlLWX NpaB W MHTEPECOB. [ToMMMO 3TOro, Bl Bnpase obpaluathes 3a
3aWuToi B cyaebHble 1 NPaBoOXpaHUTENbHbIE OPraHbl.

1.5. MpaBoBOM pUCK CBA3aH C BO3MOXHbIMM HEraTUBHBIMU NOCNELCTBUAMI YTBEPKAEHNS 3aKOHOAATENbCTBA MMM HOPMATUBHBIX aKTOB,
CTaHOapTOB CaMOPEryNUpyeMbIX OpraHu3aLuil, perynmpyrowmx pbiHOK LieHHbIX Bymar, Unn uHble 0Tpacni 3KOHOMUKM, KOTOPbIE MOTYT MPUBECTU K
HeraTMBHbIM Ans Bac nocneacTeusim. K npaBoBOMY pucKy Takke OTHOCUTCS! BOBMOXHOCTb M3MEHEHMS NIPaBUN pacyeTa Hanora, HanoroBbIX CTaBOK,
OTMEHbI HaNoroBbIX BbIYETOB W APYrie M3MEHEHUS HAaNOroBOro 3aKOHOLATENBCTBA, KOTOPLIE MOTYT MPUBECTY K HEraTUBHLIM Ans Bac nocneacTBusm

1.6. OnepaumMOHHbIA PUCK 3aKIIOYAETCs B BO3MOXHOCTU NMpuuMHEHUst Bam yObITkOB B pe3ymnbTaTe HapyLUeHUs BHYTPEHHWUX npoueayp
Bawwuero ynpasnsioLyero, owmbok 1 HegoBpOoCOBECTHbIX AEACTBUIA €r0 COTPYOHNKOB, cBoeB B paboTe TexHUYeckMx cpeacTs Baluero ynpasnstoLLero,
€ro NapTHepOB, UHGPACTPYKTYPHBIX OpraH13aLuin, B TOM YKUCNE OpraH13aTopoB TOPTOB, KMMPUHIOBBLIX OPraHM3aLni, a Takke OPYriuxX OpraHu3aLuil.
OnepaLmOoHHbIi PUCK MOXET UCKMIOYMTb UMK 3aTPYAHUTL COBEPLLEHWE OnepaLuii U B pe3ynbTate npuBecTy K yobiTkam. O3HaKOMbTECh BHUMATENBHO
C [JOrOBOPOM ANSl TOr0, 4TOObI OLEHUTb, KaKME U3 PUCKOB, B TOM YMCE PUCKM KaKuX TeXHUYeCckux cOoeB, HeceT Ball ynpaBnsioLuii, a kakie 13 puckoB
HeceTe Bbl.

1.7. PVICKVI, CBA3aHHble C MHAMBUAYyanbHbIMU UHBECTULUOHHBLIMU CHeTaMK

[laHHblE PUCKM BO3HWKAIOT, ECIW 3aKIo4aeMblli BaMU JOrOBOp CBSi3aH C BEAEHUEM WHAMBMAYaNbHOrO UHBECTULMOHHOTO CYeTa, KOTOPbIM
MO3BONSIET BaM MOMY4UTb MHBECTULMOHHBIA HAMOrOBIN BblYeT. Bce pucku, koTopble yoMsHyTHI B HacTosILLEN [leknapauuu, UMEIoT OTHOLLEHUE U K
WHOMBUAYANbHBIM UHBECTULIMOHHBIM CYETAM, OfHAKO CYLLECTBYIOT OCOBEHHOCTH, KOTOPbIE HEOBXOAUMO 3HaTb AMs TOro, YTOBbI BOCMONL30BaTLCS
HanoroBbIMI NPENMYLLECTBAMM, KOTOPbIE NPEAOCTABNSIOT Takue CHeTa, W UCKMIOUUTb PUCK MULLUTLCS TakuUX MPENUMYLLECTB.

CyLLecTBYyeT f1Ba BapWaHTa MHBECTULIMOHHBIX HarlOroBbIX BbIYETOB:

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXETE EXErofHo obpalyaTbCsi 3@ BO3BPATOM YNrayeHHOro MOAOXOAHOTO Harora Ha CyMMY CAENaHHoro
BaMu B3HOCA, HO AOMKHbI ByeTe ynnaTuTb NofoX0aHbIA HAMOr HA AOXOA, MCHUCTIEHHBIA NPY 3aKPbITUM MHAMBUAYANBHOTO UHBECTULIMOHHOTO CHETa;

2) «Ha u3bsiTUE CPEACTB CO CHeTay, MO KOTOPOMY Bbl HE CMOXETE MONy4aTh EXeroAHbIA BO3BPAT Hanora, Ho byaeTe 0cBOBOXAEHbI OT ynnaTbl
MOJOXOAHOTO Harora Npy M3bSITUM CPEACTB C MHAMBUAYaNbHOTO MHBECTULIMOHHOTO CYeTa.

O6paT|/|Te BHMaHWE Ha TO, YTO Bbl CMOXETE BOCMOJIb30BATLCA TOJNIbKO OAHUMM W3 BapWaHTOB WHBECTULMOHHOIO HanoroBoro Bbl4eTa, 310
3HAYWT, YTO ECTNM Bbl XOTS Obl OAHAXAbI BOCMNonb3yeTecb NHBECTULMOHHLIM BbI4ETOM «Ha B3HOC», TO HE CMOXeETe BOCMONb30BaTbCs UHBECTULMOHHBIM
BblHETOM «Ha U3bATNE CPEeOCTBY», YTO MOXET NULLNTL BaC BCEX NPenMyLLeCTB 3TOr0 BapunaHTa. Onpe,qenMTe MPeAnoyTUTENbHbIN AN BaC BapuaHT,
oﬁcy,qMTe OOCTOMHCTBA W HELOCTaTKM KaXaoro BapuaHTa C BalMm ynpasngawowmm u (VIJ'IVI) KOHCYNbTAHTOM, cneuuanusmpyrownmca Ha
COOTBETCTBYHLLMX KOHCYNbTaLMKAX.

Bam cnegyet MMeTb B BUAY TaKXe TO, YTO eCn Bbl NpeKkpaTuTe Ball JOrOBOP paHee TPeX NeT, TO He CMOXeTe BOCNOJ1b30BaTbCA ONNCaHHbIMU
MHBECTULMOHHBIMW HanoroBbIMK Bbl4E€TaMW, 1, B Cly4ae €Cruv Bbl NON1b30BaNIUCb BbIYETOM «Ha B3HOCY, Bbl 6y,que 00s3aHbI BEPHYTb rocynapcTBy BCe
CyMMbI BO3BpaLLEHHOro Bam Hanora.

Bal ynpaBnstoLmii He 3HaeT 0 BalleM BbibOpe BapuaHTa MHBECTULMOHHOIO HarnoroBOrO BbIYETA 1 HE Y4aCTBYET B BALUMX OTHOLLEHUSX C
HanoroBom cnyx6o.

O6pa|.|.|,aeM BHMMaHWe Ha TO, YTO Bbl MOXET€ WMETb TONbKO OAUH VIHLI,VIBM,EI,yaJ'IbeIVI MHBECTULIMOHHBIN CYeT. OTKprTMe HECKONbKMX
MHOMBMAYaNbHbIX NHBECTULMOHHBLIX CHETOB Y OAHOI0 UK 'y pasHbIX npogheccroHanbHbIX Y4aCTHMKOB PbIHKA LIeHHbIX 6ymar npmBeaeT K TOMY, YTO Bbl
HEe CMOXeTe BOCNOJ1b30BaTbCA NHBECTULNOHHLIM HarnoroBbIM BbIMETOM HU NO OOHOMY U3 HUX.

2. NEPEYEHDb IONONHUTENbHbLIX PUCKOB, CBA3AHHBIX C MPOU3BOAHBbIMA ®UHAHCOBLIMU UHCTPYMEHTAMMU

Llenb HacTosiero pasgena [leknapauum o puckax — NpeaocTaBuTh BaM UHGOPMaLMIo 06 OCHOBHBIX pUCKaX, CBSI3aHHBIX C MPOU3BOAHBIMM
(hVHAHCOBBIMN MHCTPYMEHTaMM.

[laHHble MHCTPYMEHTLI ((hbtovepcsl, hopBapabl, ONUMOHBI, CBOMbI M Ap.) MOAXOAAT He BCeM knueHTam. bonee Toro, HekoTopble BWAb
NPON3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB COMPSXKEHBI C BOMBLLMM YPOBHEM puCKa, 4eM Apyrue. Tak, Mpofaxa OnLUMOHHBIX KOHTPAKTOB W 3aKMioYeHne
(hbHOYEPCHBIX KOHTPAKTOB, hOpPBAPAHbIX KOHTPAKTOB 1 CBOM-KOHTPAKTOB NMPU OTHOCUTENBHO HeBOMbLLMX HebnaronpusTHbIX konebaHusX LieH Ha pbiHKe
MOXET NOABEPrHYTb BAC PUCKY 3HAUMTENbHbIX YObITKOB. C y4eToM 3T0ro, CoBEpLUEHNE CAEMOK MO NPOAaKe OMLMOHHBIX KOHTPAKTOB M 3aKIoYeHue
(hbHOYEPCHBIX 1 (DOPBAPAHBIX KOHTPAKTOB MOXET ObITb PEKOMEHA0BAHO TONBKO OMbITHBIM MHBECTOPaM, 06nafatoLLyM 3HaUUTENBHBIMW (PUHAHCOBBIMM
BO3MOXHOCTSIMM M NPAKTUYECKUMI 3HAHNSMMW B 061aCTV NPUMEHEHNS HBECTULIMOHHBIX CTPaTeruiA.

Hacroswwin pasgen [leknapauum o puckax 0THOCUTCS TakKe U K NPOU3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTaM, HanpaBMEHHbIM Ha CHUXEHWE
PUCKOB [pYrux ornepauuit Ha (POHAOBOM pbiHKe. BHUMaTenbHO OLEHUTE, Kak BaluW MpOM3BOAHbIE (DUHAHCOBbIE MHCTPYMEHTBI COOTHOCATCA C
OornepaLmsamMu, PUCKM N0 KOTOPbIM OHW MPWU3BaHbl OFPaHUuUTL, W yBeanTech, YTOo O06BEM MO3ULMKM Ha CPOYHOM PblHKE COOTBETCTBYET 06bemy
XE[PKMPYEMOIA MO3NLIMM Ha CTIOT-PbIHKE.

B cnyvae, ecrv feicTByOWMM 3aKOHOAATEMNLCTBOM M VIHBECTULMOHHOM AeKnapaLmen He 3anpelleHo WHBECTUPOBAHWE B MPOM3BOAHbIE
(hVHAHCOBbIE MHCTPYMEHTbI, [leknapalums o puckax AOMONHAETC COOTBETCTBYHOLMMI NOMOKEHNUSMM HIKE:

2.1. PbIHOYHBII pUCK. MOMMMO 06LLErO PbIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPBIN HECET KITMEHT, COBEPLUAIOLLMIA ONepaLu Ha PbIHKE LiEHHbIX
Bymar, Bbl B CTyyae 3aKkmnioyeHust Balim ynpasnsiolimM AOrOBOPOB, SBNSIOWMXCS NPON3BOAHBIMU (DMHAHCOBBIMU UHCTPYMEHTaMM, ByaeTe HeCTy
pUCK HEGNaronpuATHOrO M3MEHEHWUs! LieHbl Kak (DUHAHCOBBLIX MHCTPYMEHTOB, SBNSIOLMXCS GasuCHbIM aKTUBOM MPOM3BOAHBIX (HUHAHCOBLIX
MHCTPYMEHTOB, TaK W PUCK B OTHOLLEHWM aKTMBOB, KOTOPbIE CryxaT obecnedeHnem. B cnyyae HeBNAronpuATHOTO M3MeHeH!s LieHbl Bbl MoxeTe B
CPaBHUTEMNBHO KOPOTKWIA CPOK MOTEPSATb CPEACTBA, ABNALIMEC oGecneyeHeM NPOM3BOAHBIX (OMHAHCOBLIX MHCTPYMEHTOB. Mpu 3aKNYeHUn
[0rOBOPOB, SIBNAIOLIMXCH NPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM, Bbl AOMKHbI YUMUTbIBATL, YTO BOMOXKHOCTb PACMOPSHKEHNS aKTUBaMM,
ABNSAOLMMUCA 0BECnIeYeHreM Mo TakvuM AOroBOPaM, OrpaHiyeHa. MMyLLecTBo (YacTb MMYLLECTBa), NpuHaaexallee Bam, B pesynbTate 3akmtoueHns
[0roBOpa, SABNAILIErocs NPON3BOAHLIM (DUHAHCOBbLIM MHCTPYMEHTOM, ByaeT ABNATLCA oBecneyeHemM UCMONHEHUs! 06A3aTeNbCTB N0 YkasaHHOMY
[OrOBOPY W PacropsiKeHUe UM, TO €CTb BO3MOXHOCTb COBEpLLEHNS Balumm ynpasnstoLLmMm caenok ¢ Him, ByaeT orpaHyeHo. Pasmep obecrieyeHus
N3MEHSIETCA B NOPSKE, NPeayCMOTPEHHOM AOrOBOPOM (Cneumdivkalien KOHTPpaKTa), 1 B pesynbTaTe Balw ynpaBnsiowuit MOXeT ObiTb OrpaHuyeH B



BO3MOXHOCTM pacrnopsikaTbCst Baluyum nMyLLecTBoM B GOMbLUEI CTENEHM, YeM [0 3aKrioueHust oroBopa. Takke HeobXxoaMMO y4ecTb BO3MOKHOCTb
MPUHYAUTENBHOTO 3aKPLITUS MO3MLMK. HebraronpusTHoe 3MeHeHWe LieHbl MOXET NMPUBECTY K HEOBXOAMMOCTH BHECTW OMONHUTENbHbIE CPEACTBA
ANs TOro, YToGbl NPUBECTN 0BECTIEYEHIE B COOTBETCTBIE C TPEBOBAHMSIMY HOPMATUBHBIX aKTOB 11 GPOKEPCKOro JOroBopa, YTO JOIKHO ObiTh cAeNaHo
B KOPOTKWIA CPOK, KOTOPbLI MOXeT GbiTb HegoctatToueH Ans Bac. O6cnyxuBatowmuit Bawero ynpaenstowero Gpokep B 3TOM cryyae Bripase Ge3
LOMNOMNHUTENBHOTO Cornacusi Batero ynpaBnsoLero «MpuHyaMTENBHO 3aKPbITh MO3ULMIOY, TO €CTb 3aKITHOUUTL AOTOBOP, SBISIOLMIACS NPOU3BOAHBIM
(hWHAHCOBBIM MHCTPYMEHTOM, NN NPUOGPECTM LieHHbIE Bymaru 3a cyeT Balumx [JeHexHbIX CPEeACTB, UNu NpoaaTh Bawuy ueHHble Gymaru. 3To MoxeT
ObiTb CENaHo Mo CyLEeCTBYIOWWM, B TOM YUCIe HEBbIFOAHbIM, LieHaM W MPUBECTU K BO3HMKHOBEHMIO Yy Bac yObITkoB. Bbl MOXeTe MOHecTH
3HaunTEnNbHbIe YObITKX, HECMOTPS Ha TO, YTO NOCIE 3TOr0 M3MEHEHNE LieH Ha (hMHaHCOBLIE MHCTPYMEHTbI MOXET NpuHATL GriaronpusatHoe Ans Bac
HanpagneHwe, 1 Bbl nonyuuni 6bl oxo, ecnv 6bl Balwa nosuums He Gbina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Mpi HEGNAronpuaTHOM CTeYeHIM
06CTOATENLCTB MOXET MPEBLICUTL CTOMMOCTL HaXOAALLMXCS Ha Baluem cyeTy akT1BoB.

2.2. PUcK NUKBUAHOCTU. TPYOHOCTU C 3aKPbITMEM MO3ULMIA W NOTEPU B LieHE MOTYT MPUBECTMU K YBENMYEHMIO YObITKOB OT NPOU3BOAHBIX
(h1HaHCOBbIX MHCTPYMEHTOB MO CPaBHEHMIO C 06bIYHBIMM CAeNKkam. OnepaLy ¢ IPON3BOAHBIMY (PUHAHCOBLIMM MHCTPYMEHTaMM, GasnCHBIM aKTUBOM
KOTOPbIX SIBMSIOTCA LieHHble GyMar MHOCTPaHHbIX SMUTEHTOB UMM WHAEKCHI, PACCYUTaHHbIE NO TaKUM LieHHbIM Gymaram, BREKyT Takke pUcKH,
CBsi3aHHbIe C MHOCTPAHHbIM MPOUCXOXAEHUEM Ga3nCHOTO aKTuBa.

3. NEPEYEHDb JONONHUTENbHLIX PUCKOB, CBA3AHHBIX C MPUOBPETEHWMEM MHOCTPAHHbBIX LIEHHBIX BYMAT

Llenb HacTosiero pasaena [leknapaumm o puckax — NpefocTaBuTb Bam MHAOPMaLMIo 06 OCHOBHBIX pUCKaX, CBA3AHHBIX C MPUOBPETEHMEM
MHOCTPaHHbIX LieHHbIX Gymar. WHOCTpaHHble LieHHble Gymaru MoryT ObiTb MpuUOBpeTeHbl 3a PYGEXOM WNM Ha POCCHMICKOM, B TOM 4ucre
OpraHN130BaHHOM, (DOHOBOM PbIHKE.

OnepauusiM C MHOCTPaHHBIMW LieHHbIMM Oymaramu npucylum oblyme pucKM, CBSI3aHHbIE C OMepauusiMi Ha PbiHKE LeHHbIX Bymar co
CreayoLyMM 0COBEHHOCTAMM.

B cnyyae, ecnu JZleVlCTByIOLLl'VIM 3aKOHOZATEeNbLCTBOM M MIHBECTULIMOHHON Jeknapauunei He 3amnpeLleHo MHBECTUPOBAHWE B MHOCTPaHHbIE
LleHHble 6ymarv1, [leknapauus o0 puckax SonornHseTcs COOTBETCTBYHLLMMW NONOXEHUAMN HUXKE:

3.1. CucTeMHBIIH PUCK. [PUMEHUTENBHO K MHOCTPAHHBIM LiEHHBIM ByMaram CUCTEMHbIE PUCKW, CBOMCTBEHHBLIE POCCUICKOMY (DOHAOBOMY
PbIHKY AOMOMHSIOTCH aHaNOMMYHbIMA CUCTEMHBIMI PUCKaMK, CBOWCTBEHHbIMM CTpaHe, rAe BbiMyLieHbl WnW 06pallaiTcs COOTBETCTBYHOLME
WHOCTPaHHble LieHHble bymarn. K 0CHOBHbIM (hakTopaM, BAMSIOLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIEMOM, OTHOCATCS MONMUTMYECcKas CuTyauus,
0COBEHHOCTI HALMOHAMNbHOTO 3aKOHOAATENbCTBA, BAMOTHOMO PErynupoBaHNs U BEPOSTHOCTb MX U3MEHEHMS, COCTOSHUE roCyapCTBEHHbIX (IUHAHCOB,
Hanuune n cTeneHb Pa3BUTOCTU (PUHAHCOBOW CUCTEMBI CTPaHbI MECTA HAaXOXAeHUs nuua, 0653aHHOM0 N0 MHOCTPaHHOM LieHHON Bymare. Ha ypoBeHb
CMCTEMHOTO pUCKa MOTYT OKa3blBaTb BIWSHWE W MHOTME Apyrie akTopbl, B TOM YUCNE BEPOSTHOCTb BBEAEHWS OrpaHUYeHWi Ha WHBECTULWM B
OTAErMbHbIE 0TPaCN SKOHOMUKM UMK BEPOSTHOCTb OJHOMOMEHTHO AeBanbBaLyi HaLMOHanbHON BamnioTbl. OBLIENPUHATON UHTErpanbHON OLEHKO
CUCTEMHOTO pUCKa MHBECTULMIA B WHOCTPAHHYIO LieHHYI0 Dymary sBRSeTCS «CyBEepeHHbIi PENTUHM B WHOCTPAHHOWM Mn HaLMOHANbHOW BankoTe,
NPUCBOEHHBIV CTPaHe, B KOTOPOiA 3apervcTpypoBaH 3aMUTEHT, MEXOyHapoaHbIMU pelTiuHroBbiMu areHTcTBami MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT uMeTb B BUAY, YTO PENTUHIU SIBASIOTCS NMULIb OPUEHTUPAMW M MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb
peanbHol cuTyauuu. B cniyyae coBepLUeHUs CAENOK C MHOCTPaHHBIMU AEMNO3UTapHBIMM PACTMCKaMU TOMUMO PUCKOB, CBA3AHHBIX C AMUTEHTOM CaMnX
pacnucoK, HeobXOLMMO YYMTbIBATL M PUCKM, CBSA3AHHBIE C AMUTEHTOM MPELCTaBMSIEMbIX [aHHbIMI PacrMckamu MHOCTPaHHbIX LieHHbIX Oymar. B
HacTosllLee BpeMsi 3aKOHOAATEeNbCTBO paspellaeT POCCUACKMMW WHBECTOpaMM, B TOM YMCNE HE SBMSIOWMMUACA KBanU(ULMPOBaHHBIMM,
npuobpeTeHne JOMyLEeHHbIX K NyBnMYHOMY pasmeLLeHuto 1 (unu) nybnuyHomy obpalenuio B Poccuiickon ®efiepaln MHOCTPaHHbIX LiEHHbIX Bymar
kak 3a pybexom, Tak 1 B Poccun, a Takke No3BonsieT y4eT npas Ha Takue LieHHble Gymaru poccuidickumi aenosutapusmn. Mexay Tem, cyliecTsyot
PUCKA W3MEHEHWS PETYNATUBHBLIX MOAXOAOB K BMAZEHWIO U OnepauusM, a Takke K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBbIE MHCTPYMEHTLI, B
pesynbTaTe Yero MOXET BO3HUKHYTb HEODXOAMMOCTb N0 MX OTHYXXAEHMO BOMpekM Bawumm nnanam.

3.2. NpaBoBoii puck. Mpu nprobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar Heobxogumo oTaaBaTh cebe OTYET B TOM, YTO OHM He BCerga
SBNAKOTCA aHanoramy poCCUMCKNX LieHHbIX Bymar. B mtoBom crydae, npegocTaBnsembie mMo HUM MpaBa W npaBuma WX OCYLIECTBREHWS MOryT
CYLLIECTBEHHO OTNMYATLCS OT MPaB N0 POCCUICKUM LieHHbIM Bymaram. BoamoxHoCTH cyfe6HO 3aluTbl NpaB Mo MHOCTPaHHBIM LieHHbIM Bymaram
MoryT BbITb CyLLECTBEHHO OrpaHNyYeHbl He0bX0AMMOCTbI0 0bpalLLeHns B 3apybexHble cynebHble u paBooXpaHUTENbHbIE OpraHbl MO YCTaHOBNEHHbIM
npaBunam, KOTopble MOTyT CyLECTBEHHO OTNYaTLCA OT elicTByloLmx B Poccum. Kpome Toro, npu onepaumsix ¢ MHOCTPaHHbIMM LigHHbIMM Bymaramu
Bl B 60MbLIMHCTBE CRy4aeB He CMOXeTe NonaraTbCs Ha 3aLlyTy CBOMX NPaB W 3aKOHHbIX MHTEPECOB POCCUIACKAMM YNONHOMOYEHHbBIMY OpraHamu.

3.3. PackpbiTHe MHhopmaumm. Poccuitckoe 3aKOHOAATENbCTBO [ONYCKAET PaCKPbITUE UHAOPMALM B OTHOLLIEHUN MHOCTPAHHBIX LIEHHbIX
Gymar no npasunam, AeNCTBYIOLMM 3a PyBEXOM, W Ha aHrMMICKoM Si3bike. OLEHUTE CBOK FOTOBHOCTb aHANNU3MPOBaTh MHAOPMaLMIO Ha aHIIINICKOM
A3blke, a TaKKe To, NOHUMAaETe Nn Bbl 0TNNYMS Mexay NPUHATBIMM B Poccim npasunami hUHaHCOBOM 0TYETHOCTM, MexayHapoaHbIMM CTaHaapTaMu
(h1HAHCOBOW OTYETHOCTY UMM NPaBUNaM1 PUHAHCOBOI OTYETHOCTH, MO KOTOPbIM NYBRMKYETCS MHAOPMALMA SMUTEHTOM MHOCTPaHHBIX LiEHHbIX Bymar.
TakKe poccuiickue OpraHM3aTopbl TOPToBAM 1 (Mnk) BPOKepPb! MOTYT OCYLLECTBIISITb NEPEeBO, HEKOTOPbIX AOKYMEHTOB (MH(OPMALK), PACKPbIBAEMbIX
MHOCTPaHHbIM 3MUTEHTOM Ans Balwero ynoGcTea. B aToM criyyae nepeBod MOXeT BOCMPUHMMATBLCS WCKMKOUMTENBHO kak BCriomoraTenbHas
MHGOPMALMS K OMUMANbHO PacKPbITbIM AOKYMEHTaM (MHOpMaLmMu) Ha MHOCTpaHHOM si3bike. Bcerga yuuTbiBaiiTe BEPOSITHOCTb OLWMGOK
nepeBoAYMKa, B TOM YMCTE CBA3AHHBIX C BO3MOXHBIM PasNMYHbIM NEPEBOAOM OAHUX U TeX Xe WMHOCTPaHHbIX CMOB M (hpas UM OTCYTCTBUEM
06LLENPUHATOrO PYCCKOro aKBUBANeEHTa.

4. MEPEYEHb OOMNONMHUTENBHbIX PUCKOB, CBA3AHHbLIX C 3AKNIOYEHUEM [JOrOBOPOB, ABNAIOLUXCA NPON3BOAHBIMU
®UHAHCOBbIMU NUHCTPYMEHTAMW, BA3UCHBIM AKTUBOM KOTOPBIX ABIAOTCA LIEHHBIE BYMAI UHOCTPAHHbLIX SMUTEHTOB
WWNKN UHOEKCbI, PACYUTAHHBIE MO TAKUM LLEHHbIM BYMAIAM.

Llenb HacTosiwero pasgena [exnapauum O puckax — NpedocTaBuTb BaM 06Lyl0 MH(OpMaLMio 06 OCHOBHBLIX PUCKAX, CBSI3aHHBIX C
3aKIIYEHNEM [OrOBOPOB, SBNSIOWMXCS NPOU3BOAHBIMU (DUHAHCOBLIMIM MHCTPYMEHTaMK, GasiCHBIM akTMBOM KOTOPbIX SIBMISOTCA LigHHble Gymaru
MHOCTPAHHbLIX 3MMTEHTOB WM WHOEKCHI, PACCYUTAHHbIE NO TaKMM LEHHbIM Gymaram (manee — NpOWM3BOLHbIE (PMHAHCOBbIE MHCTPYMEHTbI C
MHOCTPaHHbIM GasnCHbIM aKTUBOM). 3aKMioYeHNe yKasaHHbIX JOTOBOPOB CBA3aHO C PUCKAMM, XapakTepHbIMU ANs BCEX NMPOM3BOMHbBIX (UHAHCOBBLIX
MHCTPYMEHTOB, a Takke CreLuduIeckumMn puckami, oGycroBneHHbIMI MHOCTPAHHBIM NPOMCXOXAEHUEM Ba3NUCHOTO akTuBa.



B cnyyae, ecnv fencTBYIOLMM 3aKOHOAATENBCTBOM W MHBECTULMOHHOM AeKnapaLueil He 3anpeLLeHo 3akrioYeHre oroBopoB, SABMSHOLLMXCS
MPOM3BOLAHBIMU (PUHAHCOBLIMW MHCTPYMEHTAMM, 6a3nCHbIM aKTBOM KOTOPbIX ABNAKTCA LEeHHble 6ymarm MHOCTPAHHbIX SMUTEHTOB nMnuM NHAEKCHI,
paccynTaHHble N0 TaKUM LIEHHbIM 6ymaraM, [eknapauus o puckax AONOMHAETCS COOTBETCTBYIOLLMMU MOSNOKEHUAMM HUXKE:

Pucku, cBA3aHHbIe ¢ NPOU3BOAHLIMU (PMHAHCOBLIMU UHCTPYMEHTaMM

[laHHble MHCTPYMEHTLI NOAXOASAT HE BCeM KNeHTaM. bonee Toro, HekoTopble BiAbI MPON3BOAHBIX (VHAHCOBBIX MHCTPYMEHTOB COMPSIKEHDI
¢ GorbluMM YpOBHEM pucKa, YeM fpyrie. TaK, Mpu NOKyrMKe ONLMOHHOTO KOHTPaKTa NOTEpU KIUEHTa He MPeBbICAT BENMYMHY YrnadeHHbIX MpeMui,
BO3HarPaXaeHus U PacxofoB, CBA3aHHbLIX C UX coBeplueHneMm. Mpofaka OMUMOHHBIX KOHTPAKTOB C TOUYKM 3pEHUS pUCKa KIMEHTA W 3akrioueHue
(hbloYEPCHbIX KOHTPAKTOB, (hOpBApAHbIX KOHTPAKTOB W CBOM KOHTPAKTOB COMOCTABUMbI - MPU OTHOCUTENBHO HEBOMbLIMX HeBNaronpusTHbIX
KoneBaHusX LieH Ha pbiHKe Bbl NofiBepraeTech PUCKy 3HAYUTENbHBIX YObITKOB, NPU 3TOM B Cry4ae NpoAaxu (DbrYEPCHbIX M POPBAPAHbIX KOHTPAKTOB
1 MPOJ@XM OMNLMOHOB Ha MOKYMKY (OMLMOHOB «KOMM») HEOrpaHUYeHHbIX YObITKOB. C y4eToM 3TOro, CoBepLUEHME CAEMOK MO NPOAaXE OMLMOHHBIX
KOHTPAKTOB 1 3aKIueHne (broYepcHbIX U hopBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHOBAHO TOMBKO OMbITHBIM MHBECTOPaM, OGMafatoLLMM
3HAYNUTENbHBIMM (HMHAHCOBBIMM BO3MOXHOCTSIMM 1 MPaKTUYECKUMI 3HAHWAMM B 0BNACTI MPUMEHEHNS MHBECTULMOHHBIX CTpaTErui.

Hacroswas Aeknapauust OTHOCUTCS Takke M K MPON3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HanpaBMeHHbIM Ha CHIKEHUE PUCKOB APYriX
ornepauuit Ha POHA0BOM pbIHKe. BHUMaTenbHo oLeHuTe, kak Balum npon3BofHble (MHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C OnepaLmsamMm, pUCK No
KOTOpbIM Bbl HamepeHb! OrpaHnumnThb, U yBeanTech, 4To 06beM Baluel No3nLmmn Ha CPOYHOM PbIHKE COOTBETCTBYET 06BEMY MONLIMK HA CMOT PbIHKE,
koTopyto Bbl xemkupyerte.

4.1. PbIHOYHBIN pucK. MoM1MO 06LLUEro PLIHOYHOTO (LIEHOBOrO) PUCKa, KOTOPLIA HECET KIMEHT, COBEPLLAIOLLMIA ONepaLii Ha PbIHKE LieHHbIX
Bymar, Bbl, B criyyae 3akniodeHus bro4epCHbIX, POPBapAHbIX 1 CBOM AOTOBOPOB (KOHTPAKTOB), a Takke B Cyvae NpOAaxM ONMLMOHHbBIX KOHTPAKTOB,
Bynete HecTu puck HebnaronpusTHOrO M3MEHEHUS LieHbl Kak (PMHAHCOBBLIX WHCTPYMEHTOB, ABNSIOLMXCH 6a3WUCHBIM aKTMBOM MPOVU3BOAHBIX
(DMHAHCOBbIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLIEHUW aKTUBOB, KOTOPbIE CriyxaT obecneyeHneM. B criyyae HebnaronpusiTHOro 3MeHeHUs LieHb! Bbl
MOXETE B CPABHUTENBHO KOPOTKUIA CPOK NOTEPSTL CPEACTBA, ABNAIOLLMECS 0becneyeHemM NPOM3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB.

4.2. Puck nuksupHoctn. Ecnv Bawa MHBECTWUMOHHAs cTpaTervs npegycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHWS HEOBXOAMMOCTM
3aKpbITS MO3WLMK NO COOTBETCTBYHOLLEMY KOHTPAKTY (MM 3aKNIOYEHNS CAENKM C MHBIM KOHTPAKTOM, KOTOpast CHXaET PUCK N0 AAHHOMY KOHTPaKTy),
obpaLyaiTe BHUMaHWe Ha NNKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, Tak kak 3aKpbITW e MO3WLMiA N0 HENVKBUAHBIM KOHTPAKTaM MOXET NPUBECTH K
3HaYMTENbHBIM [ONOMHUTENbHBIM YObITKAM B CBS3W C WX HWU3KOW NUKBMOHOCTbIO. OBpaTuTe BHUMaHWe, YTO, Kak MpaBuWio, KOHTpakTbl ¢ Bonee
OTAAneHHbIMU CPOKaMU UCMOMHEHNS MEHEE NUKBUAHBI N0 CPABHEHMIO C KOHTPaKTamu ¢ 6rimskumn cpokamn ucnonHenus. Ecnu saknioyeHHbIin Bamu
[0r0BOp, SBNALMIACH NPOM3BOAHBIM (HUHAHCOBLIM UHCTPYMEHTOM, HENMKBUAEH, W Y Bac BO3HWKNa HE0BX0AMMOCTb 3aKPbITb NO3MLINI0, 0653aTENBHO
paccmaTpuBaiiTe NOMUMO 3aKPbITUS MO3NLMKM MO AAHHOMY KOHTPAKTY arnbTepHaTWUBHbIE BapWaHTbl UCKMIOYEHUs prUCKa MOCPEACTBOM 3aKMIOYEHUs
CAENOK C MHBIMW MPOU3BOAHBIMU (PUHAHCOBBLIMM MHCTPYMEHTaMK Uik ¢ BasucHbIMK akTuBamu. icnonb3oBaHne anbTepHaTVBHBLIX BAPUAHTOB MOXET
NPUBECTN K MEHbLUM YBbiTkam. Mpu 3TOM TPYAHOCTY C 3aKPbITUEM NO3MLIMA U NOTEPU B LIEHE MOTYT NPUBECTM K YBENUYEHMIO YObITKOB N0 CPABHEHNIO
¢ 06bl4HbIMM caenkamu. Balwm nopyyeHus, HanpaBneHHble Ha OrpaHnyYeHre YObITKOB, He BCeraa MOryT OrpaHUyuTb NOTEPW 40 Npeanonaraemoro
YPOBHSI, TaK Kak B pamKkax CknajblBaloLLieiCs Ha pbiHKE CUTyaLW WCMONHEHWe Takoro MOpyYeHMs Mo ykasaHHOW Bamu LieHe MOXeT okasaTbCs
HEBO3MOXHbIM.

4.3. OrpaHuyeHne pacnopsikeHusi cpeacTBamm, ABNA0WMMMCS obecneyeHneM. MMyLiecTBo (YacTb MMYLLECTBa), NpuHaanexallee Bam,
B pesynbTaTe 3aKMo4YeH!st AOroBOpa, IBNAIOLLErocs NPOM3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTOM, OyaeT SBNSTLCA 0becneyeHneM UenonHeHUs Batumx
06513aTeNbCTB MO [JOroBOpY 1 PacropsikeHne UM, TO eCTb BO3MOXHOCTb COBEPLLEHNS Bamu cenok ¢ HuM, ByaeT orpaHudeHo. Pasmep obecneyeHust
U3MeHsIeTCs B Nopsiake, NpeAycMOTPEHHOM JOrOBOPOM (cneuuduKkaLmeit KOHTPaKTa), U B pesynbTate Bbl MOXETE BbiTb OrpaHiyeHbl B BOIMOXHOCTY
pacrnopskaTbCs CBOMM UMYLLECTBOM B GOMbLUEI CTEMEHM, YeM A0 3aKrioYeHus AOroBopa.

Pucku, o6ycnosneHHble WHOCTPAHHbIM NPOUCXOXAEeHUEM 6a3ucHoro akTMBa

4.4. CucTeMHbIi puck. MpUMeHUTENBHO K BasvCHOMY aKTVBY MPOWU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB — LieHHbIM ByMaram NHOCTPaHHbIX
9MUTEHTOB W WHOEKCAM, PacCyMTaHHbIM MO TakWM LieHHbIM Oymaram, CUCTEMHblE PWUCKM, CBOWCTBEHHblE POCCHIACKOMY (POHAOBOMY PbIHKY
BOMONHAKTCSH aHANOTNYHBIMA CUCTEMHBIMW PUCKaMK, CBOCTBEHHBIMM CTPaHe, TAe BbiMyLyeHbl Ui obpalyalTCcs COOTBETCTBYIOLNE MHOCTPaHHbIE
LieHHble Bymar. K OCHOBHbIM (hakTopaM, BAMAIOLLMM Ha YPOBEHb CUCTEMHOTO pUCKa B LIENIOM, OTHOCATCS MONUTAYECKAs CUTYaL s, OCOBEHHOCTM
HaLWOHaNbHOTO 3aKOHOAATeNbCTBA, BamnoTHOMO PerynnpoBaHus U BEPOSITHOCTb X M3MEHEHWS, COCTOSIHUE FOCYAapPCTBEHHBIX (IMHAHCOB, HanMuue n
cTeneHb pasBUTOCTW (HMHAHCOBOM CUCTEMbI CTPaHbl MecTa HaxOXAeHMs Nuua, 0BS3aHHOTO MO MHOCTPaHHBIM LieHHbIM Bymaram. Ha ypoBeHb
CUCTEMHOTO pUCKa MOTYT OKa3blBaTb BINSHWE W MHOTVE Apyrie (hakTopbl, B TOM YUCNE BEPOATHOCTb BBEAEHWS OrPaHUYEHW Ha WHBECTULMK B
OTAeNbHblE 0TPACHM 3KOHOMMKW UNM BEPOSITHOCTb OAHOMOMEHTHOI AeBanbBaLyi HaLMoHamnbHoM BantoTbl. OBLLENPUHATON MHTErpanbHO OLeHKON
CUCTEMHOTO puCKa WHBECTULIA SBNAETCS «CYBEPEHHbIN PEATUHI» B MHOCTPAHHOM MNW HaLMOHaNbHON BantoTe, MPUCBOEHHBIN CTPaHe, B KOTOPOIA
3aperucTpupoBaH AMUTEHT MHOCTPAHHON LIEHHOM Bymaru, MexayHapoaHbIMu penTuHroBbiMu areHTcTBamn MOODY'S, STANDARD & POOR'S, FITCH
IBCA, ogHako crneayeT UMETb B BUAY, YTO PEATUHMN SBASIOTCS NULLb OPUEHTUPAMU 1 MOTYT B KOHKPETHbIA MOMEHT He COOTBETCTBOBATL PeasbHOM
cuTyaumm. B HacTosilee Bpems 3aKOHOAATenbCTBO [OMyCKaeT BO3MOXHOCTb 3aKMHOYEHUS POCCUICKMMI WHBECTOPaMK 4OTrOBOPOB, SBASHOLIMXCS
POCCUIACKNMM MPOU3BOAHBIMM (DMHAHCOBBIMU MHCTPYMEHTaMM, 6a31CHBIM aKTUBOM KOTOPbIX ABMSIOTCS LiEHHbIE OyMari MHOCTPaHHBIX SMUTEHTOB UM
WHAEKChI, PACCYNTaHHbIE NO TakuM LieHHbIM Oymaram. Mexay Tem, CyLLeCTBYIOT PUCKM U3MEHEHUS PETYASTUBHBIX NOAXOAOB K COOTBETCTBYHOLMM
onepauusmM, B pesynbTate Yero MOXET BO3HWKHYTb HEODXOAMMOCTb COBEpLUaTb CAENKW, HanpaBMneHHble Ha npekpalueHne 0bs3aTenscTs no
yKa3aHHbIM JOroBopam, Bonpeku Bawwmm nnaHam.

4.5. NpaBoBon puck. Heobxogumo oTaaBath cebe OTYET B TOM, UTO MHOCTPAHHbIE (PUHAHCOBBIE MHCTPYMEHTbI, ABNSIOLLMECS 6a3nCHbIMK
aKTMBaMN NPOU3BOAHBIX (IMHAHCOBBIX MHCTPYMEHTOB, He BCEraa SBMNSIOTCS aHanoramm poCCUICKUX (PUHAHCOBBIX MHCTPYMEHTOB. B nobom crnyyae,
npegocTaBnsemMble N0 HUM MpaBa M NpaBuna UX OCYLLECTBNIEHWS MOTYT CyLECTBEHHO OTMMYaThCA OT MpaB MO POCCUIACKMM (PUHAHCOBBIM
WHCTpPyMeHTaM. Bo3amoxHOCTM cyne6HOM 3awuTbl Npas No Npon3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTaM C MHOCTPaHHBIM 6a3K1CHBIM aKTUBOM MOTYT
ObITb CyLIECTBEHHO OrpaHMyeHbl HeobxomumocTblo obpalleHns B 3apybexHble cynebHble W NpaBOOXpaHUTENbHbIE OpraHbl MO YCTaHOBMEHHbLIM
npasunam, KOTopble MOTYT CyLLECTBEHHO OTNMYATLCA OT AeicTBytowmx B Poccun. Kpome Toro, Bl B G0MbLUMHCTBE CryyaeB He CMOXeTe nonaratbes
Ha 3aLLMTy CBOMX NPaB 1 3aKOHHBIX MHTEPECOB POCCUIACKUMM YNIOMHOMOYEHHBLIMM OpraHamm.

4.6. PackpbiTne MH(hopMaumu. PackpbiTie MH(OPMaLMM B OTHOLIEHUM MHOCTPAHHBIX LiEHHbIX Gymar, sSBnsiowmxcs 6asucHbIM akTUBOM
MPOU3BOAHbBIX (HVMHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBNSETCS MO NpaBuraM, AeNCTBYIOWMM 3a PyGEXoM, U Ha aHrmuitckoM siabike. OLeHuTe CBOH
TOTOBHOCTb @HanM31poBaTh MHOPMALMIO HA AHTTIMICKOM si3bIKe, a Takke TO, NOHUMAETe N Bbl OTIMUMS MEXAY NPUHSTBIMK B Poccuu npasunamm
(h1HaHCOBON OTYETHOCTH, MexayHapoAHbIMM CTaH4apTaMu (UHAHCOBOA OTYETHOCTU UMM MpaBUNamu (MHAHCOBOW OTYETHOCTW, MO KOTOPbIM
ny6nukyetcst MHAOPMaLMs SMUTEHTOM MHOCTPaHHbIX LEHHbIX Bymar. Takke pocCuiickue OpraHu3aTopbl TOProBRM W (Mnu) Gpokepbl MOryT



OCYLLIECTBNIATb NEPEBOZ HEKOTOPbIX AOKYMEHTOB (MHKOpMaLMK), packpbiBaeMbIX MHOCTPaHHbIM SMUTEHTOM Ans Balero yao6eTea. B atom cryyae
MepeBofl MOXET BOCTIPUHAMATLCS UCKMIOUMTENBHO Kak BCMOMOraTenbHasi MHAopMaLms K onLManbHO packpbiTbiM AOKYMEHTaM (MHGopMaLmm) Ha
MHOCTPaHHOM si3bIKe. Bcerna yuuTbiBaiiTe BEPOSITHOCTb OLUMGOK NEPEBOAYMKA, B TOM YUCTIE CBS3aHHBIX C BOSMOXHBIM PasfMYHbIM NEPEBOAOM OfHUX
W1 TEX € MHOCTPaHHbIX CIIOB 1 hpa3 Uiy OTCYTCTBUEM OBLLENPUHSTOTO PYCCKOrO SKBUBANEHTA.

YuuTbiBas BbILIEN3NIOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATENbHO PacCMOTPETb BOMPOC O TOM, SIBMSIOTCS N PUCKM, BO3HUKALOLLME MpU
MPOBEEHUN OnepaLit Ha (MHAHCOBOM PbIHKE, MPUEMNEMbIMU ANS Bac C Y4ETOM BalLMX MHBECTULMOHHBIX LieNeil 1 (UHAHCOBbIX BO3MOXHOCTEN.
[laHHas [leknapauust He MMeeT CBOeM LieNnbio 3aCTaBuTb Bac OTKA3aThbCsl OT OCYLLECTBIIEHNS ONepaLuil Ha pbiHKE LieHHbIX Bymar, a npu3saHa NoMoYb
BaM OLIEHWTb WX PUCKM M OTBETCTBEHHO NOAOMTY K PELLEHMIO BOMPOCa O BbIGOPE Balleil MHBECTULMOHHOI CTPATErMM U YCHOBUI AOTOBOPA C BaLLMM
YNpaBnSoLLMM.

Y6eauTech, uTo HacToswas [eknapaums o puckax noHsTHa BaM, 1 npu HeobxoaMMocTy nony4ynTe pasbACHEHNS y Ballero ynpaBnsaroLLero
UNU KOHCYNbTaHTa, cneuuanm3npyroLlerocsa Ha CooTBeTCTBYHOLLIMX BONMpPOCax.



INEPEYEHDb JIOKYMEHTOB,

[Mpunoxxenue Ne?
k JloroBopy

HPEOCTAaBIACMbIX YUpEINTEIIEM YIIpaBIeH!s YTIPaBiIAIomeMy B LEIAX 3aKIoueHus JJoroBopa 10BepHTEIBHOTO ypaBieHus (GpopMa MPHCOCANHEHHN )

B HCJ'ISIX 3aKJIFOYCHUSA ﬂOFOBOpa JOBEPHUTEIIBHOI'O YIIPABJIICHUA Kiment- ®usnveckoe nuio TIpEeaOCTaBIIACT anaBnﬂ}omeMy clIeayrouume

HeﬁCTByIOLHHC Ha 1aTy NpeaoCTaBJICHUA TOKYMEHTBI:

Ner/nt HaumeHoBaHue JOKyMeHTa ®Dopma nmpeocTaBIeHAS
1. Amnkera Kinnenra-®usuyeckoro auuna OpuruHan no ¢popme Ynpapisioniero
Jns @usnueckux s — [paxaan Poccuiickoit @enepanun (nanee- PO)
2. OIuH U3 cieyIolMX JOKyMEHTOB, HCIIONb3YEMBIX JULl yIOCTOBEPEHHUS TUUHOCTH
Kinenros-rpaxnan P® na repputopun PO:
2.1 IMacnopt rpasknanuna PO (s rpaxaanuna PO, nocturmero 14 ser)
2.2. BpemeHHoe ynocToBepeHne JHYHOCTH rpaxkaanina PO (popma 2-I1)
2.3. YocToBepeHHe IMIHOCTH MOPSIK/ITACIIOPT MOPSIKA OpuruHan 1160 HOTapUAIbHO 3aBePeHHAst KOS
24. Y nocroBepeH#e JMYHOCTH BOCHHOCTYKAIIErO
2.5. BoeHHBIiT 6uiieT BOGHHOCITYKalero/ BpeMEHHOE Y0CTOBEpEHHE, BbIIAHHOE B3aMEH
BOEHHOTO Omiera
2.6. CBHAETENBCTBO 0 pOXXKACHUU(JuIs TpaxaanuHa PO, He nocrurmero 14 sier)
Jlst @usHdecKux JIMI — FpakIaH HHOCTPAHHBIX TOCYAApCTB U JIHI Oe3 rpaxaaHcTsa PO
3. OI1H U3 cielyIoIMX JOKyMEHTOB, HCIIONb3YEMBIX JUI yIOCTOBEPEHHUS TUYHOCTH
KimeHToB — rpakiaH HHOCTPaHHBIX TOCYaPCTB U JIUIL[ O€3 'paskJaHCTBa Ha
tepputopun PO
3.1 IlacnopT HHOCTPAHHOTO rpaykKIAHHHA
3.2 WHolt [OKYMEHT, BBLIaHHBIH HHOCTPAHHBIM TOCYAapCTBOM U IPH3HABAEMBIN B OpuruHan 100 HOTapHAIbHO 3aBepeHHast
COOTBETCTBUH C MEXTYyHAPOIHBIM JOroBopoM PD B kauecTBe JOKYMEHTa KOIHS, IOKYMEHTBI, TIOJIHOCTHIO HJIM YACTHYHO
HMHOCTPAaHHOIO IpaKJIaHUHA MU JIuLa 6e3 rpaskJ1aHCTBa COCTABJICHHBIC HA HHOCTPAHHOM $I13bIKE JOJIKHBI
3.3. Paspenienne Ha BpeMEHHOE IIPOXKUBAHHE MIPEOCTAaBIATECS ¢ HaUIeKAIIHM 00pa3oM
3.4. Buj Ha xuTensCTBO Ha Tepputopuu PO 3aBEPEHHBIM [1€PEBOOM Ha PYCCKHH S3bIK
3.5. JIOKyMEHT, yJOCTOBEPSIOIIMI JUYHOCTD JIUIA, HE UMEIOIIEro AEHCTBUTEILHOTO
JIOKyMEHTa
3.6. YnocroBepeHne OexeHIa Wik CBUIETEIbCTBO O PACCMOTPEHUH XOJaTaicTBa O
NIpU3HAHUK OeXEHLeM Ha Teppuropuu PO
B ciyuae ecnin @u3nueckoe U0 AeicTByeT yepes IIpencraBuTens, JOMOIHUTENFHO NPEIOCTABIBIIOTCS CISAYIONIE JOKYMEHTHI
4. AmHkera npezacraBuTens — GU3MYECKOro JMLA, 3anouHeHHas [IpeacraBurenem Opurutan no gpopme Ynpasisiomero
5. JIOKyMeHT, yROCTOBepsIFoIIHiT JIMIHOCTh [IpencraButens pu3ndeckoro Jmna, B B cootBercTBHU ¢ ITyHKTaMu 2 Wi 3
COOTBETCTBHU ¢ IMyHKTamu 2 win 3 Hacrosuiero [epeyns. Hacrosiero Ilepeuns
6. Josepennocts Ha [IpencraBurens Opurusain.

VipaBnsouuii HIMeeT IpaBo 3alPOCUTh UHBIC JOKYMEHTBI, HCOOXOMMBbIE AIs poBeieHus naeHtuukanuyu Kinenra B coorsercTBin ¢ deepaabHbIM
3akoHOM OT 07.08.2001 Ne 115-®3 «O npoTuBoeiicTBHY Jleraan3aniy (OTMBIBAHHUIO) JOXOJOB, OIYYSHHBIX IPECTYITHBIM ITyTeM, H (PUHAHCHPOBAHUIO
TeppOpU3May, a TAKXKE BHYTPEHHUMH JOKyMEHTaMHU H/MIIH NIPOLeypaMy Y IPaBISIONIEro, IPUHATHIMY B [EJISIX HCIIOJTHEHHS YKa3aHHOTO 3aKOHa.



Ipunoxenune Ne
k JloroBopy

YBEJOMJIEHUE KJIMEHTOB TKb HHBECTMEHT ITAPTHEPC (AO), OCYIECTBJIAIOIIEI'O
IMPOPECCHOHAJIBHYIO JEATEJIBHOCTbD, O KOH®JIUKTE UHTEPECOB, B OTHOILIEHUH KOTOPOI'O
IPUHATO PEHIEHUE O HENEJIECOOBPA3ZHOCTU INPEJOTBPAIIEHUS ETO PEAJIM3ATIMA

HNndpopmanus o Hdarta Caenenusi o IIpyyMHbI IPUHATHS pellieHus 0
KOHGINKTe BO3HUKHOBEHHs] | NMPHHATHH pPellIeHUs HelleJ1ec000Pa3HOCTH NpeJ0TBPaLeHHs
i HHTEPECoB KOH(JIUKTA o peajiM3anyuy KOH(IMKTAa HHTepecoB
(06cTOATENBLCTBO HHTEpecoB Hele1ecoo0pasHoCTH
BO3HHKHOBEHHS MpeaoTBPALIeHHS
KOH(IUKTA KOH(JIUKTA
HHTEPECoB) HHTEPecoB

1 CoBepiuieHne Jara Pemenne Ne 1 or | KoH(uHMKT HHTEpecOB He MOMKET INPHBECTH K
orepanuii Bo3HHKHOBeHHs | 01.04.2022 yuiepéy mpaB M 3aKOHHBIX HHTEPECOB KJIMEHTOB,
npodeccHOHaNTBEHBIM u BBISIBIICHUS MOCKOJIBKY:
z::;;:cﬁi?};hm EE?S’;;I;? c 1) OTBeTcTBEHHBIE JHIIA, KOTOpBIC B CHIY CBOHMX
p— MOMEHTA JIOJDKHOCTHBIX o0s3aHHOCTEl OCYIIECTBIIIOT
MPODECCHORATHHOTO SAKIIOUCHIS yIpaBJIeHHE HMMYIIECTBOM KINEHTOB, IPUMEHSIOT
y4acTHMKa) 3a CBOH | J1OroBOpa MIPUHLIUI TTPHOPHUTETA NIPAB U HHTEPECOB KIMEHTOB.
cieT W B  CBOMX 2) YnpasneHue HAMYIIECTBOM KJIUCHTOB
HHTEpecax ¢ OCYILECTBJISIETCSI B  CTPOTOM  COOTBETCTBUU €
AKTUBAMMU, WHBECTULIMOHHBIMU ACKIapALHIMHU.

HaJIOTHYHBIMA

ZK:EgaMBKJII/IeHTCKI/IX 3) OrtBercTBeHHBlE  JMLA,  OCYLIECTBIAIOLINE

nopThesx. yIpaBJIeHHE HUMYLIECTBOM KJINEHTOB, NEHCTBYIOT B
YCIIOBHSIX KOH(JIMKTa MHTEPECOB NPU COBEPIICHUH
00  HECOBEPIICHUM IOPUIMYECKUX H  (WIn)
(akTHUECKUX AEUCTBUH, BIMAIOMINX Ha CBSI3aHHBIC C
OKa3aHHEM YCIyT HpO(ECCHOHANBPHOTO YJacTHHKA
HHTEpechl KJIMEHTa TaKkKe, Kak B  YCIOBHSX
OTCYTCTBUS KOH()IUKTA HHTEPECOB.
4) JlaHHOe  OOCTOSATENBLCTBO  OTHOCHTCS K
00CTOSITETIbCTBAM,  KOTOpBIe  MPOQEeCCHOHATBHBII
YYacTHUK BIIPaBe HE MPEOTBpANIaTh B COOTBETCTBUU
c HOpMaTuBHEIM akToM banka Poccun.

2 | CosepuicHue Jara Pemenne Ne 2 or | KoHQHMKT HHTEpecOB He MOMKET INPHUBECTH K
orrepanuit Bo3HnkHOBeHHs | 01.04.2022 yuepdy nmpaB U 3aKOHHBIX HHTEpPECOB KJIMEHTOB,
npoecCHOHATBHBIM u BBISIBIICHUS MOCKOJIBKY:

E’::]:g;{cp:;?:“bm ﬁi{?g’gg)ﬁ? c 1) OTBeTcTBEHHBIE THIIA, KOTOpble B CHIY CBOMX
—— MOMEHTA JIOJDKHOCTHBIX o0s3aHHOCTEi OCYIIIECTBISIIOT
POBECCHOHATHHOTO BAKITIOUCHIS yIpaBIeHHE MMYIIECTBOM KINEHTOB, INPHUMEHSIOT
yuaCTHHK) 8 | xorosopa HPUHIAIT PABHOTO OTHOIICHHUS KO BCEM KIIHEHTaM.
HHTEpeCax pa3sHBIX 2) VYnpasnenue noptdensmu KJINCHTOB
KIIMCHTOB C OTHUMH U OCYILECTBJISIETCSI B  CTPOTOM  COOTBETCTBUU €
TEMH K€ aKTHBaMHU. MHBECTHUIIMOHHBIMU JIEKJIapaLUsAMU.
3) OTBETCTBEHHBIE JIMIIA, OCYLICCTBIIONINE
yIIpaBJIeHHE WMYIIECTBOM KIMEHTOB, NEHCTBYIOT B
YCIIOBHSIX KOH(JIMKTa MHTEPECOB NPU COBEPILCHUH
00  HECOBEPIICHUM IOPUIMYECKUX H  (WIn)
(akTUUECKUX NEUCTBUIA, BIMSIOIINX Ha CBS3aHHBIE C
OKa3aHHEeM YCIYyr Hpo(EeCcCHOHANIBHOTO YdYacTHHKA
HWHTEpeCchl KIMEHTa TaKke, Kak B  YCIOBHSX
OTCYTCTBHUS KOH()INKTA HHTEPECOB.
4) JlamHoe  OOCTOSITENBCTBO  OTHOCHUTCS K
00CTOSATETECTBAM, KOTOpBIE  MPOGECCHOHAIBHBIN
Y4YaCTHUK BIIpaB€ HE NPEAOTBpALaTh B COOTBETCTBUU
¢ HopMaTuBHBIM akToM banka Poccun.

3 | Cosepuienne Mara Pemenne Ne 3 or | KoHQInKT WHTepecoB He MOXKET NPHBECTH K
ornepanui Bo3HukHoBeHus1 | 01.04.2022 yiep0y npaB U 3aKOHHBIX HHTEpPecOB KJIMEHTOB,
OTBETCTBEHHBIM u BBISIBIICHUS MOCKOJIBKY:
jrlllggg)lgccnomnmoro Eﬁgg’;ii? c 1) OTBeTcTBEHHBIE IHIIA, KOTOpBIC B CHIY CBOHMX
e — MOMEHTA JNOJDKHOCTHBIX ~ OOS3aHHOCTEH  HE  IPHHUMAIOT

peImICHUd O CACJIKAaX M HE COBEpHIAKOT CHACIKHU C




SIBIIAIOIUMCS 3aKITI0UYEHUS UMYIECTBOM KJIMEHTOB, HE MMEIOT MH(OpMalUu O
pabOTHUKOM Jlorosopa CTpaTerMd M  TaKTUKe  YMPABIAIOIIETO IO
po¢eCCHOHAIBLHOTO YNpaBIEHUIO  MMYIIECTBOM  KIMEHTOB.  Takue
y4JacTHHKA, KOTOpoe B OTBETCTBEHHBIC JIMIA, COBepIIas COOCTBEHHBIC
CHITy CBOHUX CICNKH C AaHAJIOTWYHBIMH aKTHBAaMH, HE HMEIOT
JIOJDKHOCTHBIX BO3MO>KHOCTH TIOBIIMSATh Ha HHTEPECHI KIIMEHTOB HIIN
o0s13aHHOCTeH YIIEMHTH IIpaBa KINSHTOB.
;Eg::iﬁ:ﬂ};ﬁ:;i; 2) VYnpasnerue noptdensamu KIIHEHTOB
KIHeHTOB, HO  He OCYIIECTBIISIETCS B CTPOTOM  COOTBETCTBUH  C
NPHHHMAET PELICHHS O HMHBECTUIIMOHHBIMH JICKIAPALHAMH.
CACNKAax  WIM  HE 3)  OTBeTCTBEHHBIC  JMIA,  OCYIIECTBISAIOIINE
COBCpHIACT CACIKH C yIOpaBlICHUE aKTUBAMU KIUCHTOB, JEHCTBYIOT B
HMYINCCTBOM YCIIOBHSIX BO3MOKHOTO KOH(IIMKTa HHTEPECOB TaKkXKe,
KIMCHTOB, 33  CBOM KaK B YCJIOBHSX OTCYTCTBUS KOH(IMKTA HHTEPECOB.
CieT W B  CBOHX
MHTepecax c 4) JlamHoe  OOCTOSITENBCTBO  OTHOCHUTCS K
aKTHBAMH, 00CTOSAITETIECTBAM, KOTOpHIE  NPOQEeCCHOHAIBHBII
AHATOTHUHEIMH Y4YaCTHUK BIIPaBE HE MPEIOTBPALIATh B COOTBETCTBUU
AKTHBAM B KIHEHTCKHX C HOpMAaTUBHBIM akTOM banka Poccun.
HOPTQETIX.
CosepliueHue Jara Pemenne Ne 4 or | KonduuKkT uHHTepecoB He MOKeT INPHBECTH K
orepanuii Bo3HHKHOBeHus1 | 01.04.2022 yuiepdy mpaB M 3aKOHHBIX HHTEPECOB KJIHEHTOB,
OTBETCTBEHHBIM u BBISIBIICHUS MOCKOJIbKY:
JIULIOM KOH(IIUKTA
IPO(ECCHORATEHOTO HHTEPECOB c 1) B mpodeccroHansHOM ydacTHUKE 00eCIednBaeTCs
JUACTHHKA, KOTODOE B | MOMEHTA opraHm3anvdoHHas © (W)  (QyHKIMOHAIBHAS
p— N [ — HE3aBUCHMOCTb MEXJy OTBETCTBEHHBIMH JIUIIAMH,
JIOIKHOCTHBIX JIOTOBOpA BEIMOJNHSIONIMME ~ (YHKIMHM [0  YIPABJICHHIO
0GS3AHHOCTEH HMYIIECTBOM KINUEHTOB. OTIENbHBIMH IIPHKa3aMu
N—— Ha3HAYaIOTCSl OTBETCTBEHHBIC JIMIA 10 YIPABJICHHIO
pelienms/Bnpase moptdensiMu  KIMeHTOB. OTBETCTBEHHOE  JIHUIIO,
NpUHATS PEICHHs O nepenasiiee  UMyliectBo 1o  gorosopy Y,
J— J— OTCTpaHsieTcs  OT  YNpaBIE€HHA  COOCTBEHHBIM
COBEPIAONIIAM noptdeneM. Takum mopTdeneM ympaBiseT APYyroe
P c OTBETCTBEHHOE JINI0, HA3HAYEHHOE TIPHKA30M.
HUMYHICCTBOM, 2) YnpariieHHe UMYIIECTBOM KIHECHTOB, B TOM YUCIIC
HepeIaHHbIM o MMYIIECTBOM OTBETCTBEHHOI'O JIMIA, IEPEJAHHOr0 110
zoroopy Y stuM ke Joroopy JIY, ocymectBisierci B CTPOroM
OTBETCTBCHHBIM COOTBETCTBUU C UHBECTULIMOHHBIMU JEKJIApALIUSIMH.
JWIOM,  Hapsagy C
NPUHATHEM ~ pelIeHHil 3)  OTBeTcCTBeHHBIE  JIHIIA, OCYIIECTBIIAIONIHE
Wik COBepIIEHHEM yIpaBIeHHE AaKTUBAMH KJIHEHTOB, JEHCTBYIOT B
CEOK C MMYILECTBOM YCIIOBHSIX BO3MOXKHOTO KOH(IIMKTa HHTEPECOB TaKXKe,
B KITMEHTCKHIX KaK B YCIIOBHSX OTCYTCTBUSI KOH()IMKTA HHTEPECOB.
noprensx. 4)  JlamHOoe  OOCTOATENLCTBO  OTHOCHTCS K
00CTOSITETIbCTBAM,  KOTOpBbIe  MPOQEeCCHOHAIBHBII
YYacTHUK BIIPaBe He MPEIOTBPAIIaTh B COOTBETCTBHU
C HOpMaTuBHBIM akToM banka Poccun.
CogepiieHne JHara Pemenne Ne 6 ot | KoHdaukr nHTEpECOB HE MOXKET MPUBECTH K YIIEpPOy
YIpaBISAIOIMIEH Bo3HHKHOBeHUs | 05.12.2023 MpaB ¥ 3aKOHHBIX HHTEPECOB KIMEHTOB, IIOCKONIBKY:
KOMIaHHen u BBISIBJICHUS
(OTBETCTREHHEIM KOH(THKTA 1) Cnenku coBepIIalOTCs Ha HAMIY4IINX YCIOBHSX.
JMIOM YIPABJAOIIEH | UHTEPECOB c 2)YnpasneHue HMYILECTBOM KJINEHTOB
KOMIIaHWH) 33 CYeT | MOMCHTa OCYILECTBJIETCS. B  CTPOTOM  COOTBETCTBUH €
HMyHIeCTBa  KJIMCHTA | 3aKIHOYCHUSA WHBECTULIMOHHON JIeKIIapalei.
YIIPaBIISIOIIEH JI0TOBOpa
KOMIIAHHH CIENOK CO 3)  OTBercTBeHHBIE  JHIA,  OCYIIECTBISIONINE
CBA3AHHEIM TTHIOM YIIpaBJIeHHE WMYIIECTBOM KINEHTOB, NEHCTBYIOT B
yIpaBIsowmeit YCIOBHSIX KOH()JIMKTa MHTEPECOB IPH COBEPIICHUH
KOMITAHHH. 00  HECOBEpUICHWH IOPUAMYECKHX W (Win)
(axTHUECKUX JEUCTBUIA, BIMSIONINX Ha CBS3aHHBIC C
OKa3aHWeM  YCIYr  YIpaBisiolmleil  KOMIIaHHH
HUHTEPECHI KJIIMCHTA TaKXe, KakK B YyCII0BUAX
OTCYTCTBUSA KOHq)HHKTa UHTEPECOB.
4)  JlamHoe  OOCTOSATENBCTBO  OTHOCHTCS K

06CTO$IT€J'II)CTBaM, KOTOPBIC YHIPABJIIOIIAsA KOMIIaHUSA
BOpaBe HE TPEAOTBpallaTb B COOTBETCTBUU C




HOpMaTUBHbBIM akTOM banka Poccun. Bo3HukHOBeHUe
KoH(]MKTa UHTEPECOB HE CBSI3aHO c
00CTOSATENBCTBAMHU, TPETYCMOTPEHHBIMH ITYHKTOM 5,
a03ameM BTOPBIM IMYHKTA 7 U MYHKTOM § MPHJIOKEHHS
2 x Ykazanuto banka Poccum;

5) [Ipunsito pemenue €IMHOJINYHOTO
HCTIOJIHUTEIBHOTO OpraHa YIpaBJISIONIed KOMIaHUH
00 oOTKa3e OT TNPEeNOTBPALICHUS BO3HUKHOBEHUS
KOH()JIMKTOM HHTEPECOB

CoBepiueHne
yHopasistomen
KOMIaHuen
(OTBETCTBEHHBIM
JIMIIOM  YIpaBJIsIoIIeit
KOMIIaHWH) 3a CUeT
UMYILECTBa  KIIHCHTa
yHOpasistomen
KOMIIaHHH CIENOK C
OTBETCTBEHHBIM
JIMIIOM  YIpaBJIsIoIIeit
KOMIIaHHH.

Jarta
BO3HUKHOBEHHUS
u BBISIBIICHUS
KOH(IIMKTa
HHTEPECOB c
MOMEHTA
3aKIIFOYCHUS
JIOroBOpa

Pemenne  Ne
05.12.2023

7 ot

KoH}muKT nHTEpecoB He MOXKET MPUBECTH K yepoOy
IIpaB ¥ 3aKOHHBIX HHTEPECOB KIMEHTOB, IIOCKOJIBKY:

1) Cnenku coBepIIaloTCs Ha HAMIYYIINX YCIOBHSX.

2)YnpagsieHue HMYILECTBOM KJIHUCHTOB
OCYILECTBJISIETCSI B  CTPOTOM  COOTBETCTBUU C
HMHBECTHIIMOHHOH JIeKapanueil.

3)  OTBeTCTBEHHBIC  JHIA,  OCYIIECTBIAIOIINE
yIIpaBJIE€HHE MMYIIECTBOM KIHECHTOB, JICHCTBYIOT B
YCJIOBHAX KOHQIIMKTa HHTEPECOB IPH COBEPLICHUH
n00  HECOBEpIIEHHHM IOPUIMYECKHX M (WiIn)
(akTHUECKUX EUCTBUIA, BIMSIONINX Ha CBS3aHHBIC C
OKa3aHHeM  YCIyT  YINPaBAIOMEH  KOMITaHUU
HHTEpeChl KIMEHTa Takke, Kak B  YCIOBHSIX
OTCYTCTBHUS KOH()INKTA HHTEPECOB.

4) JHdanHOe  OOCTOATENBCTBO  OTHOCHTCS K
00CTOATETBCTBAM, KOTOPBIE YIPABIISIONIAs KOMIIAHUS
BIpaBe HE MpEJOTBpallaTh B COOTBEICTBHU C
HOpMaTUBHBIM akToM banka Poccuu. Bo3HukHoBeHue
KOH(IMKTa HHTEPECOB He CBSI3aHO c
00CTOSATEIbCTBAMH, IIPETYCMOTPEHHBIMH ITYHKTOM 5,
a03areM BTOPBIM IYHKTA 7 U MYHKTOM § MPUJIOKEHHS
2 x Ykazanuto banka Poccuu;

5) IIpunsito pelieHue €MHOJINIHOTO
HCTIOJHUTENIFHOTO OpraHa YHPaBILIONIeH KOMIIaHUU
00 OTKa3e OT TPEIOTBPAIIEHNS BO3HUKHOBEHHUS
KOH(IIUKTOM HHTEPECOB




